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By Sue Hict Aung

13 2. 2021)
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"My name is Maung Hiwe Lay. I'm in
Grade-3."
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UNITED OVERSEAS BANK LIMITED
Statement by Branch Management
For the year ended 30 September 2020

b her with the audited fi inl stat for the

The their 1o the

financial year u\du! 30 September 2020,

rs

In the opi of the

view of the
head office
and (b) at the
its debts as and

{a) the linancial s ents as set out on pages 5 to 32 are drawn up so as to give a true and fair
financial position of the Bank as at 30 September 2020 and the financial performance, changes i
account and cash flows of the Bank for the financial year covered by the financial statements
date of this there dre ble grounds o belicve that the Bank will be able 1o pay
when they fall due,

Directors

The directors of the Bank as per Form MyCO Electronie Registration System at the date of (30.09_2020) are
as follows:

No. | Director Name | Position
1. | LOIKAI CHEOW 5 | Authorized Officer
2. | ALEXANDER CHARLES HUNGATE Director
3. | ALVIN YEO KHIRN 1Al | Dircetor
4. | JAMES KOH CHER SIANG | Director
5. LIEN JOWN LEAM (MICHAEL}Y Dircctor
[N ONG YEW HUAT ‘ Director
7. IM (STEVEN) | Director
8 E UAGLIM HWEE HUA Director
9. | WEE EE CHEONG ii— Director

_10. M Director
I, | WONG KAN SENG Director

I, Mr. Loi Kai Cheow, being the Authorized Representative of United Overseas Bank Limited
{Yangon Branch), do hereby state that, in the opinion of the Management:

(i) the accompanying financial stalements together with notes thereto are drawn up so as 1o give a
true and fuir view of the state of affairs of the Bank as at 30 September 2020 and the results of the
business, changes in head office account and cash Mows of the Bank for the linancial year ended 30
September 2020,

(i) at the date of this statement, there are reasonable grounds to believe that the Bank will be able 1o
pay its debts as and when they fall due: and

(i) we support that the facts above mentioned ace true and correet aecording to Sections 258 and
264 of the Myanmar Companies Law,
Oy behalt ol the Management,

.

MrAol Kai Cheow
Country Manager

[g$rmecol:
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" WIN THIN & ASSOCIATES

CERTIFIED PUBLIC ACCOUNTANTS

Room (2B/2C) 1 Floor, Rose Condominium, Mo. 182/194, Botshtnung Pagoda Road, Parundaung Township,
Yangon Region, Myanmar. Tel: 95-1-8201 798, 8296164, le 95-1-8245671 Emanil' infofwinthinassocintes. com
MANDALAY BRANCH: - Rm\m.iw 10), East Wing of Bahtoo Stadium, 70" Street (Between 29 & 30™ Street),

COFFICE ay Region, Myanmar. Tel: 95-2-4034451, Fax: 95-2-4034498

HEAD OFFICE: -

UNITED OVERSEA BANK LIMITED

FINANCIAL STATEMENT OF INCOME
FOR THE YEAR ENDED SEPTEMBER 30, 2020

Hef: 2015 /U-49 /September 2020
INDEPENDENT AUDITOR'S REPORT

To the Members of United Oversea Bank Limited

Report on the Financial Statements

We have audited the ng
Branch) (the “Bank™), which compr!se the
of of

of United Overseas Bank Limited (Yangon
of' financial position as nl 30 September 2020,

t of ges in head oflice
account and statement of cash flows for thc year then ended, and 8 summaury ol significant
licies and other 1 v notes,
Manag: *s Responsibility for the Financial Statements
i is ible for the prey ion and fair pr ion of these fi Tal i

accordance with the provisions of the Myanmar Companies Law and the Myanmar Financial
Reporting Standards, includmg the modification of the requirements of Myanmar Accounting
Standards (MAS) 39 in respect of loan loss prowsmrung by the Lcnlral Bank of Myunmur
Motification No. 172017, Adsset Classifi and f Re and the Fi

Institutions Law 2016 section 39, MAS 18, Revenue in respect of revenue from customers and MAS
17, Leases fnl[owmg the Intcmallonnl Financial Reporting Standards (IFRS)15 and 16, respectively,

as issued by the Internati I3 fards Board (IASB). This responsibility includes.
(a) designi impl ing and & internal re]ovnm 1w the prcp.\m:u:n and fair
fon of ial that are free from due to

fraud or error;

(b) selecting and applying appropriate accounting policies; and

(e} making accounting estimates that are r in the eir

Auditors Responsibility

Qur responsibility is to express an opinion on Ihesc financial statements based on our audit. We
conducted our audit in accordance with M dards on Audi Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.

An audit involves performing procedurces 1o Ubtnln uudll evldcm.c about the amounts and disclosures
in the financial dure: el on llle auditor's judgment, including the
assessment of the risks of material whether due to fraud or
error. In making those risk the uud:lur I to the entity’s
pr ion and fair p ion of the fi in order to design audit procedures that
are appropriate in the circumstances, but not fur the purpose of expressing an opinion on the
effectiveness of the entity's internal control, An audit also includes evaluating the approprinteness of
accounting policies used and the reasonableness of accounlmg estimates made by management, as
well as evaluating the overall pr ion of the f

of the L

We believe that the audit evider
for our audit opinion.

we have obtained is sufficient and appropriate to provide a basis

' 30 September 2020 30 September 2019

Notes usp MME usb MMEK
Income and expense from operations
Interest income 4 8320971 11,865,288,227 7,689,774  11,780,117,835
Interest expensc 5 (2,949,224) (4,205,446,547) (2,2211,399) (3,40?,600,672
Net interest income 5,371,747 7,659,841,680 5,465,3?5_ _ 8‘3??_.,517,163
Other operating income
Gain (loss) on foreign exchange
e 4 345,002 491954946 315662 483,568,456
Commission income 437429 623,751,768 335,186 513,478,275
f»\;Ianinistmtion and commitment 6 475,495 678,031,910 143,891 220429731
e . e o e
Total other operating income 1,257,926  1,793,738,624 794,739 1,217,476,462
2%General Loan Loss Provision (637,029)  (908,371,816) (516,363)  (791,026,730)
Specific Loan Loss Provision (815,500) (1,162,862,225) - -
Other operating expenses
Salaries and allowances 7 (1,860,138) (2,652,464,195)  (2,040,186) (3,125,401,400)
General and administrative 8 (1304024) (1,859472,638)  (1396294) (2139.011271)
expenses S B
Total other operating expenses (3,164,162) (4,511,936,833)  (3,436,180) (5,261,112,671)
Profit before tax 2,012,982 2,870,409,430 2,307,271 3,534,554,223
[ncome tax expense 9 (856,604) (1,221,473,761) (718,366) ( 1"“0..’.‘.‘?_3;({5_"’_)_
Profit for the year / period l ,156,378  1,648,935,669 1,588,905  2,434,075,567
The accompanying ing policies and expl "y notes form an integral part qﬁ‘hzfmnc:a{:mzmems

]
Mr.Loi Kai Cheow
Country Manager
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Opinion

In our opinion, the financial statements present fairly, in ail material respects, the financial position
of United Overseas Bank Limited (Yangon Branch) as of 30 September 2020, and its financial
performance and itx cash’ Nows tor the year then ended in accordance with Myanmar Financial
Reporting Standards, including the modification of the requirements of MAS 39 in respect of loan
loss provisioning by the Central Bank of Myanmar Notification No. 17/2017, dsset Classificetion
anel Provisiening Reswdetions, and the Financial Institutions Law 2016 scction 39, MAS |8, in
respect of revenue from customers and MAS 17, Leases following the International Financial
Reporting Standards (IFRS) 15 and 16, respectively, as issued by the International Accounting
Standards Board (IASB).

Report on Other Legal and Regulatory Requirements

In accordance with the provisions of the Myanmar Companies Law and Financial Institutions Law,
we also report that:

(a) in accordance with section 280 (a) and (b) of the Myanmar Companies Law, we have
obtained all the information and explanations we have required;

(k) books of account have been maintained by United Overseas Bank Limited (Yangon Branch)
as required by Section 258 of the Myanmar Companics Law; and

(¢} accounts and records have been maintained by the Bank including the preparation of
financial i with the regulations as required by Section 84 of the
Financial [nstitutions Law.

in comy

Also, in accordance with Section 89 ol‘lln.- Financial Institutions of Myanmar Law, we report that the
financial 1S pi Iy, fairly and properly, in all material respeets, the operations of
the Bank and the Jnformatlun obtained from the Bank are satisfactory.

|01
e/ D

Ya Min Than (PAPP-418)
B.Com., CPA, DBL
Engagement Partner

WIN THIN & ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANTS

1S December 2020
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