


AnAUEANIMSEenU
anuuidaus-oinsia-gIAU UKIINENd8UR0a

' [http://www.migrationcenter.mahidol.ac.th/]

v v
o o

AudAnwinsdredunsuileIun 1 nsngian w.a. 2553 agluaantuideuszvinsuay
daay wnivendewding nglasunuativayubusiuanyadssennmlaides  eyfnuide

Tugsanivinisisesniséreduludseinalve luginirendeu waglusegduuiuieid

=

TnefidmuneliAnnsidefinansanufudanedsnis uaznsidedeliifinig swda

v

NuidenarauasuaunmdInvesssnuieiuiidulszansueveulunnviuuia gued

[

aslaasidudinlunsimeunsynaisiuniséeiu lnsameineliuussmelng dnide
vosan1tuianuaslaliainddeingiiunisireiuvesauddnadonisiauiulougvessy
wazlamANuTileiunAnaAduieiunsieiuegTouiy agndInngiansal

LAYDE A IATIA



_YoJIHgoMSMUUUE
fudszinAlng

FAUIANVINISENEAU
anmuudidgus:zuinsiiazginy
UH1INeNaguRaa

lasunuaduayuios

0aAU 2554



FanrsInlugnuaafuyolrgomsmuyusgiuds:inAlng
udAnumsdnenu
An1UUITEUSEINIWaTEIAL UBINeNsauing

aNUTIUIYNTY
FAnwimsdneiu

antuIdeUseansuasdind uIneduuiing

Fimasaiilsignueadivueamdonisiuywdluussmalne

uasUga: antidfeussrnsuazdny aiverdeniiog, naau 2554, Ruriadeiinils
(leNEsMNIVINTG anTIdeUsennsuazden uninedsuing waneiay 385)

46 vt

1 msfayed. 2. M3auyed - e - 338, 3. nsAmayed - e, 4. Avsuyueu. | i Inedy

wiina. annduideussnnsuavdsny. Il gudfnwinisénedu. Il Jaye.

ISBN 978-974-11-1579-2
HV1448.T5 4584 2554

wdadangudulne: nNan1 AUATE

UsIASNIsNE Ine: ngeen 81vIlaNa

sanuuuUnuazdngzuias: 5303 Men¥na

Aunlae: an1uAdpUTEEINIaraIRN N INeaeNing

999 AUUNNSUUNA 4 HIUAFIA1ET SNDNNTUNNA

JminuATUgH 73170

Inséwii: 02 4410201-4; 02 4419666; Insans: 02 4419333

e-mail: HYPERLINK “mailto:directpr@mahidol.ac.th”directpr@mahidol.ac.th
website: http://www.ipsr.mahidol.ac.th/ipsr

WU neuduandsy algns wwan
WY 12 goga1nuanAn 58 LUNBRATISE WAUIRL ATIANT 10220
IUIUNUN: 500 1a) OANIUAVENTAUNY VLY




vilsdelauiuena15e951veEaE 891NN 15N

v
a =

12 nsdandsamana Fliaunsanadulamnusigain
AIIUTIBVABVINEAUNININY iatinITE UnTdEmIpauIu
Undvmsisnwy wWimhiiaduayy ia1Ayiigade

FAIELFEMIEDINNITAINYWENT 12 AULDY

Inssms3seidyssnousaeiiiseimanmate
vhaeehaluFsnoninmiles daemaund ey
Uaziagmunsiiotniuiibisueaieuvesaumarid
— miovasnsAuyve

winsvenianussaunisalieaideurauthisoumusude
UAZUNAUIIAITAN N SoUANYIZIA 109N 139NN TEYIINIFOY
iWhunannuiilunrgeealsing
usgiFamenaringimeeesdalunndamesossruies
Snitdanesaaulunumses me s s

NS5 D959 IUAUAL NI TunilsFatavil
LilgiThuniseunuieinyess)

1

ugnIsagumanUszaunsalouaIsigvesnsalivaiil
Iiindasnealuivinauiiumiiueinaeda
AIENT9T IV UAaE ALY

a a £ I~ o A o o
B959ua a7 508 Tunmiladalalusasiied

AudAnuInsdeiu
(Mahidol Migration Center - MMC)
d010UIUTTIINIUAZHIAU URIINBIFUNTAAS
AanAN 2554



S [=-T1=

[ (=



g30asIRIugnUaIIRuLoIRdamsmMuyuETuUs:InAlng 5

mssedifunsruaumsfuyudesiusyAvinaturids
Huusziiurhmeegnadslunnnivinlan s
fofuorrnssuieussiiunsszunegludsnlnesy
Wty uilunsaanunisalesiqaBuduresiessneg
wonnsuuay uilspnalniosfi it ssmadunig
ynar uagUanemsuesnsinuyed wikdudssnng
naudssiigavaamanniiumdenisiuyudlulveiie
usaudrurAnnUssimaiioututues Tnslans
ORI EATH

o

wufAnFednsuyverudunseunfiddglunisues

o

Tgymnisinaued suviamsiawkufasazuleuy
Feamstheiuiteananundesiataymil ynusenam

lan sauvasguralnemisiiazisouiianisusuls

v 1

Tymnisfuywd menistinnnuaisnuaslinaig

ey iuavsuywesuresndelgnauywdidudiau

[}
v o v

fu g 919l Msvienadiladnsuyveruniglauiun

N

v '
° 1A

YoM smuyedty  3nduadradanazdedldiusessn

q

voufidewy lugusidudindyaniunisalmaniu

AIEALDY AIYANUAILALUINT AUdANYIN1SEN8D

Y

De

v a

aUUITEUTEVINSLATEIAN FIATIUTINLALIATUN
viladeiduiliite ‘2w Fnvesldenearnnisi
uywdfilignueaiiuludeaulve Tnsanigussnudiy

YIRNUTTNANLN

d' v A =1 = Ao o o
Lﬁ@\ﬁ’n‘?]ENQWUW‘UE]ﬂLa’]La&n'ﬂuﬂm@ﬂ%?ﬁW]L@\ﬂuﬁuﬂaa

v '

wuildnlireadunsud winnwnduwdeAiszun

U

faalunisiuyed M3sud ol wagldduSonaan

' '
a o 1 a

Uszaunsaiiadsedadudednduedneds wWisliwula

| Ay a v %% &,
MNusanungedudantulnelusuianagliseanniduy

cu Ay !

wigensmuyudRadaua1 kY (50951IMAALTIn

U
v

Tumisdeiand wilRzdukazaienonag1asivsaiale

Nesonssuazddy uanldinanmsaguneasden

'
a

Pnnsdunvalndedlideyannau Niaulaeg1ads
JzUNLEED4319 warTadudunilvemivdaiaud
wideogetiu mesguaesnududiuiuazaiy

Uaeadeveuvteiidemenlideyaynay  ilsdeduil

Y

v
= o

Janslaundadeyanionilugnmsilamedinulunday

N8 MIBAISTITUNNBHILALERUNAULR

wivaneidessnagaiuazauiiiouls wiguddnwins
fhefiu antuideussnnsuasdenuiiniaduognedei
sivdeiauiiazdaelieudlafssaunsaianiiod
widansfuyudfoundy ndududeyaiiugiuie
a$ennunsziinmadsausislussiudsane niinA
LaEULNTA AeamunsaisIYed TSR sEUn
nhavnsegludseslve fefesdimsaussmeuiduloved
fusyAvBmmannninniguialng saeidnilfde

Y99ULA

vheiign quidnwmsinediu aatuideussmnnsuas
Horn vvovguElsuaTuauYnasinsTiillasensil
Andunazdianeded

3dns Wuile
H81u18n13 a1UudeUsEYInsuazdeay

UAINYIFUUTANS



FosIRlugnuafuelHdomsMmuyuaiuls:nalng

aisuqgy
UV D et se st 7
FINNONANAUYDL LU oo 15
FIANNATENNLALIINNUDD LRI oo 18
FAATIQNUIDHOVS BT e 21
FANTUNIUYOD SR oo 23
ANSAUNTITUFOUIOS TV oo 25
FANTHAUUNEATAEOTNGVO T oo 28
Finfignyainves@ae: MNNeAISAGENNE ..o 30
509U b8 USSNUTIELUEOUTN oo 33
FAnvos fu AumspumsiluadouasiiovmeluFoussas ... 36
Findig gN8uaznaeduIaUITENINUD HUAT Lo 39
BU: TIATQNANFIUBON 12 e 42

Finausuldros A wazn 159N TIAULASUAUIEYT s a4



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 7

nti: UszinAlng msmuyue

4

Uszwalneddadoadunddnluiseswwismnaisay

U
v

wazomssarIATounss Aunaiitlyladenfaneli
w5991u ST NUs LA N UT WU LNV UL
agnale Mnwadunszlan @ s uwaEANLILAS

seligsnivmnnsmlaaniiudie swmndenia

a

Naglanguavnulgdauluaniuiiwlanluaidiamn
Mdudsiagaussnudiuy@ainduner a1 wi
Feauy wazusdmvesiulimaslivadnundssina

g

nsulannaesegisedsnsvednenaliia
anussfawagloniasig 9 wnuenaInuaty N1
Wandsealriaudeanisussnuiiudy wiefiass
WEdeanad ussuluitwanedusanudueni
G hG Wenvhauanusn desdunsie uaz
wilosgnagaanviaiaulnglivih Jeufiaslailéin
Uszmrﬂma%é’qmﬁquLLiamu%'wwmaﬁmQﬂﬂd’]
2 duausiold lednwsasmaiulamaasugia
warnsaseanduAudatulunainn1sAsErInUsEIme
pe1915AR NINFBINAITTYHULARUNAITTY 2530
Hudun aufadoliunaniies fiwunulouisly

Inglalanslanseidneniniiazvinlvinisndsluain

YBISINUIUVIANAVUBE 9T UTEANT AW FaNew

unfife Weusmntesmainussmelnefigniios
PanNYANe s R weds werlsany
g 9 Tidoensdnausse shefesiulendounenth
Fovuseny dWethussudussmanidundiutes
dlupanaussauvedlng wienidusanumani
wiznaaleandu ‘went’  lasursauetaasdu
AusUanutnliisinveussenu usunsauidauduiug

Tnadanuiiiou wiolugf 9 voeiussuLes

a

BosesadnUsznsuilnuaslulanfe weniiman

s 1Y

UHANUFUNUSOUAN U ALNNT U LAUTIF DI

dmiuladondnsuliussnuduyimanigesan
Hrudavhenddulnedu Wun muernau mswa
Tomalumsvhauuasmseldidesdn uazussenme
mamaidesfinasufuiy Fansedsifenisaunas
NN MAINTFUIALes onsauldBuliessn
nfiousaziaiogfdindauneldaliilulne
Jedpdulaiinuvine wiagldfienansgndes il
AMNiiAEIfUsTUUNNTIN99Iu wagT1uauNnll
aunsannlvevsesusenlisulnelilag useau
wantuf S laweniitldifsamanedisyme
16 usidaiipdernenirewnseglulnefiazsmaulsivi

mUnilviey waglidinlmaiunnaniun



8 FosIRlugnuafuelHdomsMmuyuaiuls:nalng

anuzsvunmessnus ey maniasviou
Wi tegldviug waemudhamAsuaunnign
ATLAYUEAD ﬁ]umﬂlﬂaeﬂuamummﬁﬁé’awﬁmu
sowfiosenu Tngldlawndeunselalssumsidy
Seusyus Iulsuﬁﬁaa%ﬂqﬁgﬂﬁi’ﬂﬁmawﬁumﬂaumq
LUlvuanlvu wazgniilinateiluusaunia
Tunsdii$eussiigaiensgnisduliiniuinisma

welaglaifinle

wsanudainanegluanunsaingnuaisUsslewl
wianil dnagnaniinnundinasimanutieme

21N39930IMUNTIV93g esanlufiienans

msnidlesgniaazniiiiazgniu gnany gnviiie

v
L3 a

vsegnaanaulsEme naansnwvuaiviilileniaves

Qe &

v '

winklunsmdudandullideagasauaiiniuin
o = & A & ad
antieeas dn1seniliiuuindu wazluuiansdi
Junisifiuanudesissgnasilindvsuywesuuin
lUsn usanuusauansafinnmeeandt n15ve
AMUYILMABIINMITIAIINE N Tiggndanduly
g1 AoduTyiun1svinlnunTuLswas ol
% - <, o ¢
mels wsanunnlumdeainnisuaisuseles
wangauszydn dsndudionssiusazueein
Wwhigiianuieadesfiuruiunsmuyednias

Usgleviannminwiagawenlioan

'
a

ussunanesatoUseuludloslneursdiuena

Y
£% 4

Senladngn ‘Auywd’ Anudileaniunisallym

Y
o v ¢ g 2 dou v X
Lﬁ@\?ﬂ’ﬁﬂﬁlﬂiwwﬂmaﬁﬂigW]ﬁbLVlEJuu LUuVﬁUEN'}ﬂ"UU

21NN1IVIUYBIBIANTABAUAN Y luUTTINA

@

INULDWAZUIUITIF WazAINTILINUITNTUINUY

TN TRETU FINAITIBNUNIAUYBEURY
anigalusnt (TIP report)’ wAN1SATENTUNDIYUIA

I3 P ) a v ¢
vaaUszinudgmineaiuiunIeien1sauy e
Tulve suvisnisuesiisesilnddisynauiivda
dudsdleglainntn nsfayudunsseuinlddmane
Uszwavialan uilneluaaddguviamidugiinnng

= ) a va @ & v

WunzTueendesldandunslssmeanunie Ussina

MY UAEUTEMAUaNENNYRINSANNYYE

v o

fldseenninglansys eraduduiignueniuden

a0 o a d o Y v
wazusIiuelaaussuduyd Mieulaglale
Amauunuezlsay wenNNsTeAuNiliEuge
TuannignUsAuldusanu emsthuEeulungamne

p19gnaslagussnutunangnIiaiunliey
= v <@ 1 a = v Ya U

digdlueadnuitguy fownsmdesdinuluiu
Yanluwyemnshuemsinesad o e1aludani
FUIAYLITINUINVIRNT AW WAEY 2-3 FILUAD
TuuuFeuszuenanenilng  uwssuwmalenagn
nuiiheuddmeanuiianaiadfissdnies vsegn
° v & W ' ° o Aa =
Mnunsuulmnduiieg @ nsuAuNAnITRauN
wranutwnEmhensuldludwvegniengnnseyia
miueglulssmanna@evnzd  onaduusaaun
WunaRulvg Wasudeanunerinaulaiaua by

NITUIUNITNABNANVBINATANLY WY

Usziiulymnisnasnatamsenaisussloviiain
ussudmedlulned  ldlvddidiaiady widy
ﬂiﬂiﬁlﬂgﬂﬁwmﬂﬁ%‘;{ NIDMINULLN1TI1891Y
Aquidlouhaudulvgazifiesgnnssduliuilam

A5aUTEIEVUNLTINUT LR L UUTENAlNY

LUs Department of State. 2011. Trafficking in Persons Report 2011 (US Department of State, Washington), viewed at

http://www.state.gov/documents/organization/164458.pdf



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 9

wiilailgvilvisgunalne aulve anunauseneaniig o
Msvdreglulne wasduslandumlnenilanlviny

aula509l81995999uM08 1910

Wiz UydivesiunasysuusiunisAuywd
w.f.2551 fvusdeunisiuywdaniisaisiiie
Ueaiu Usruusu uazasinunisiuyed lagiang
ansuazin LﬁmLﬁuaué’zyzmamimﬁmaLﬁ@@iaﬁm

21w INTTUTMANTARluaN vauzeadAng Faseydn

nsfnuywdvaneda ‘nisifiugszdam e vie Fme

£

wmseasludeila wiunideainds dalieg

0178 wasuliseymeale lnsvg laaasy anwr
#1 dona vaenan loualpedvey nielneliliu
wionaysslomiagheduungunnsomiagpuayana
i ilolifunasemdagpualinamduseuungnss

AIUARlUNISUFIIUsElsvdaInynnanugua

Tnereunthil npmnglnefiaseunqunnsdnuywdd
Wies wizselggauinsnislunistesiuuas
UTIUUTUNISAMEaUaIAn WA, 25640 %ﬂé’mmm
Wesudazian warimuadnvuzauinves

nsAuyediensuasUsElevimanayiigy us

Tagduilsuuwuuwazuwililulng q lun1sduyud
sennalsewna nedalammualinisdasulyusanu
a & ~ ¢ @
LaYUINIg LU‘L!’E‘ULLU‘UWLN‘ZJ@Qﬂ’]iLLaNUiSIEJ‘lmE]u
duiusiunisiuywdieg Feazvoulmiuluiey
nsuanslselevinaseunguandulun.s.u.desiu
wAzUTIUUTIMNTANNYEE W.A.2551 e

[% s

wisglveazussnaldnguunenadiunisaiuyue

1

Waw.a. 2551 win1sdsduldnguunedaliveseusg

Y
£

WIN AMTIBNUNTAUYYEveansy’ Indunuli
anunsainsAuysdvedlneedlungui 2 Td
- v Y 4 & a 1w
YT UIEWANABIAUAINBY IuUNdDIRnRDNY
wasanegluszaun 2 11 5 U niseglunguin 2 4
= & A a wa v v
nnedadusemanujiRnungmuneduyuddaly
fasyAumasgIvEIng witinauneneUsuU Tl
| v = Sy o &
Yaueingud 2 UayiseteUssmannesduauedty
i Ussmanfidnuumdaiudy vseliusing
wangrudaaulunisdefiunisiiuyud wiodu
UssnANMaaa L iuniseggaunasiuuingnig

Aodun1sAuywdluauandulng

? Article 3, United Nations Convention against Transnational Organized Crime 2003, Optional Protocol to Prevent,
Suppress and Punish Trafficking in Persons, Especially Women and Children, United Nations Office on Drugs and Crime,
viewed at http://www.unodc.org/documents/treaties/UNTOC/Publications/TOC%20Convention/TOCebook-e.pdf
*Ibid. n.1
*lusreaumsiuyed (TIP report) iﬁmaamﬁal,mmimﬂswLmuamumsmmsmuwzﬂuﬂswmeﬁma 9 111 175 Usene wagil
ﬂ’liﬁ]ﬂﬁ]uﬂ‘Ul’JLUu 3 iuﬂ‘U VL@LLﬂ f]é?l/‘l/l 1 (Tier 1) ﬂaﬂsumﬂvmmsﬂmsaaﬂmﬂumaamsmmuwa LLauﬂgummmgwmamm
ll’lﬁiﬁ’mﬁ’]ﬂa 775?1/‘14 2 (Tler 2) ﬂaﬂsuLwﬂwdg‘ummmﬂgwmsmlumsummmsmumﬂa LL(?]JJWJ’]JJW?J'IEJ’]%J‘U‘JUUNLLH‘U Tnedl
f]ﬂi/‘l// 2 ‘Ufl/‘Z)’i’]E/‘Zfan WIﬂ‘V/WQ\WUﬁ??ﬂB\? (Tier 2 Watch List) mmanwm‘vﬂmaﬂam 2 LLG]JJRHU'JULM?JE]LWJJ%U maimwaﬂ%m
‘Umlﬁ]ﬂumimamumsmmw (ﬁﬂﬂﬂialeﬂlﬂﬂﬂﬁ]ﬂ@EﬂUﬂaﬂWI 2 ‘U‘Elﬂﬁ’]EJsUE]UiuLV]ﬂVIG]ENﬁ]UG]’]@JE]W]@LUENﬂu 29 ay ﬂﬂaﬂi)wﬂ‘U
LUuﬂaum 3) wagnqui 3 (Tier 3) ﬂa‘dsumwﬂgummuﬂgwmﬂmsmuuwﬁl‘umsvm‘umﬂaLLaJmeamwmmmLf’ﬂsu ‘ﬁﬂﬁﬁiﬁ“’lmﬁl
1‘1]5’183’1‘Uﬂ’15ﬂ’mu‘1:}8 (mp report) uWi]’ﬁiu’ﬁ“’ﬂUﬂﬂﬂﬁﬂ’musﬁ’JﬂL‘VTaE]VIiJI‘ULWE]?JUEEJS‘J?%JLL@“’ﬂ’ﬁﬂW LUUﬂ’]iﬂﬂmﬂ%Ui”mﬂma’m
LLﬁlsﬂﬁﬂ’]uﬂWimﬂﬂiﬂ’mwﬂﬂﬁluﬂiuL‘1/|ﬂ(mLEN (LW&JLMJJIG]?JNLLU@)

°Us Department of State. 2011. Tier Placements, viewed at http://www.state.gov/g/tip/rls/tiprpt/2011/164228.htm



10 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

wdedldsunstiemasuarseyindugidemenin
nsfyudlulsanalnetiu folddfiswiutos
mﬂLﬁaLﬁ&JUﬁ’wmmﬂismmmimmﬁﬁmuﬁﬁa&ﬂu
nszuMsiayed  seiidululssme eenan
Uszinelve wazidumeihulusssmadu uifias
nsfuysdanidmiilngazdiniianuduais
LANTSANYIVDILATINTAUITINLDENUTE VIR
AILNIIABAIUNITAINY WY ﬁﬁﬂmm?jaﬁgﬂdmﬁu
YUY INUDN ﬂjﬂﬂéawﬁwaw’nﬁ’mwmﬁé’mm‘waﬁi
56 Autwdumbonisiuyud Kadu mnfinrsan
fmriluwiayussmalngdaafumynduussme
YazUszuna 130,000 AU A9199¥AIAN1TAllAN
Ustana 65,000 auumbomsdnuyud® il lag
Fadruudiussududtulnegusynaunionsiy
gfunyUszaiuiosay 10-15 warusIuIN

UsenAnindnninSeeay 80 UBLSITUIILY IRV

89UNIAuywiRdailaeiguiaanigowing
spyi Tt 2553 malvgldfimnwidnduafiAeatos
fumsdunged 18 nsdl induand 2552 Afidies
8 ARty nssnTeifadseuuazauiunses
uywdsenui U 2552 fivdevnsinewnd 530 Au
iumnutiemdonnanuinfisresds® vueimde

nsiuyedNlsuauYIsmaeananuiniislul

2553 HuiIUIY 381 AY’ WeAdededaiunisal
nsfuywdlulvefaziiuin Sunumaniliasiiou
DY 1YALAUINADIANLUANUNYIYIUDE19LSIAIUNN

Wedlariaaiunsasuladuaniunisaltgmiiinigs

wlyodld

Tusgninanisidoudsewalng 12 uves 19y 19%

£ a

lawala (Joy Ngozi Ezeilo) QLauaiwmuwmwdﬂ
FENSANYEE INBRNZARTUATLAN TBIRNZLUAS
aviduyweruwiianUsenAlufeudanay 2554
Ifuansnnuniiudeidesnsteduldnguanesedu
msfuyedlulnedidsseue wasanudduisedou

P9¢A9UNTU0IANTVR LTI UL LYE NTANULFLA

=

‘mﬂ%ﬂumiLﬂumewgﬂﬁ’qﬁ’ULLazLLaNUis‘Ewﬁ
ﬁu’aﬁﬁzq%ﬂ’hmmﬁmﬁﬂﬁmﬁﬂ SeALgeInIS
WINUTIAYNUAELTINUGNUAIIUTEIEYY YINTH
wlgvgrasigutauaslasanisnIsediun1sAuyed
fiusvansnmanas  uenaniuddudiuimdonns

AuyudlilignAnuenegrgnis Wedauanuain

Y Y
a [

& A P ¢ v i o
anidumtiaveinisiuywdsesegluanuiniiady
LIAIUNY auamuﬂ’ﬂﬁﬂmmﬁuﬂmaLﬁu@uéﬁﬂﬁa
waziAollaluNsALLlnANSUY Y YUYUNE DA

UywddeLeq’

® Olivie, A. 2008. Identifying Cambodian Victims of Human Trafficking Among Deportees from Thailand (United Nations

Inter-Agency Project on Human Trafficking, Bangkok)

"Us Department of State. 2010. Trafficking in Persons Report 2010 (US Department of State, Washington), viewed at http

//www.state.gov/documents/organization/142979.pdf

fus Department of State (2009) Trafficking in Persons Report 2009 (US Department of State, Washington), viewed at http

//www.state.gov/documents/organization/123357.pdf
’ Ibid. n.7

' UN News Center. 2011. Thailand must fight mounting human trafficking more effectively, UN expert warns, issued on
22nd August 2011, viewed at HYPERLINK “http://www.un.org/apps/news/story.asp?NewsID=39349"http.//www.un.org/

apps/news/story.asp?NewsID=39349



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 11

wilsdeiduiresnisarunmliiuiied 3dnu’
yoaussufinndufidemeainnisiayudlulneg
nnaudilideyalilnduilifuanutiomde ud
o1foaundmeraunioonunaniudremant
AEAILeY wazdinaiuagluluansunnawag
Yuama tadllueygnavinu dredimadunsenu
Aangwane temelfidedndadedeigeseunta
Tudszimansin wanwnldlasuandemeaawela o
nmsgnnszshmsa sielifeansdgszuuTnis
wazszuulinutemdenniglnefidifndvsuas

v

Tonalu®in  wsgviefianuaininiuideadng
nsvvIuNsawINaUlUfUssmat e Weduge
A Ao & a A v
NITUIUNITNUNNINTY UTDNTTUIUNITANANADY
wansrangudUne1UluNISALTUARAURAZILAT
uywdiasadu Qidemeilideyalunilsdaauiien
wWuRetumBemuywddiulug Aneen1smiaui

dy aa v L3 v
LAYIUIN ‘W’]ﬂL°U’]i§]aﬂﬂ?iaﬂﬂﬁgﬁUﬂ’ﬁmLa’]i’]Eﬂ'ﬁu

oRnLaridInseluiina Yudnantin

Ussidiuit twawala (Ezeilo) namdl lussmudoad
Tutenndeulsamalnedn apunmsaiviluimde
Frangudfonndey Srudumuiniuiussnudidome
nnsfuyeddienondessnlilunisdeidud
e ynauiuszmalnelaensRnder Ui
Lifiienansgneeemnunguang uazgnuaialselovd
9nanzidssnazniadonlunisiiiuszimaves
Wee ArnufRensBueNTiazgnAIusIILT8q
wnvaty dagvilimnnnaisduussny
TwvAitudeanihauianguane mnnifaz
uvevesmsiuyudlilivie? auduateain
wBensfuywddwlngilideyaifio wanwinnas
dhuvhauludlesineshedeulydilsidaiou uenan
dussnumnausennegluanunisaifiunnsiisogig

gannReuluiminuniuivsennasiull

Fossmiunngluiiaussmdideveadusmide
il uansliifuaudeulesseninadnduyud
waggiusanuiuiTavisiiuazimiinseay
W09 NMIFVUEALIINUTINIIRRANYNUNETIUIY
wnnnetuunvazdululaildferlaiflassitu udde
gunaiuin g iuywdaunsalisesomimaniu
AURTI9AN 9 19 wedaesfiannsansannasiu
A2 MAYILAITINUNFUAY MINWINWINAUNRE
MnanmzAuyuduazgnualsslesiiuld wo
fangudvansaulitoyaiidmihiinseautuiios
wazieiidufendeselussrinnstumsuu
nauwis uaduduniaenszuaunisiussny
e uwssnuinndumdenuniadriiseninenis
iwumagniuinluinfunadesielagisiaiil

seAutugmenIzdnnsesmnila

shenrsdlafindmihdginihidedulingvane
naneLdudrunilivensasnisiuyudideies Selud
widoduyudauladluvennutismdeaindisg
\leanndriiminnazgnasiandu VERLALARIN

'
v val

niuiifenisgndsiandulussfinanssslomiann
wedn analdllansyuiunmsdsiulingrneves
wsseumanilfudsiidnlald femaiinanondy
wssudidlesiangmang uaziinldlasueyaali
a1fuvIeviueglulseine Wadtasnganeud
fanndumbevesnsmuywdlifesgndniuaily
Janududleddianguune wazauisadiluvening
Frmdeaindinaniomiidinuaasz il
wane agdlsnd Inendnnsudamanuiidesgnass

naulugsinuinegilurineiian

Ademeuneuliteyadn dein1sBeniesAndeny

yawevinnulaglilirdnagismignisduinumie

¢ o a

anagluanunsaifuyed Saaseseyeglungmane



12 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

AORUNTTALYYY WA, 2551 WafiemnnInin
lddeansgnszuddrindunievesnisfiuysd

v o A vyo s o A 1ol = !
E‘\]Lﬁﬂ‘mqﬂw 13(5\':](5]14 Lﬂaquﬁ]ﬂlﬁiuiaﬂqalﬁﬂﬂﬂq

a

aulvamawnuanadiaei uaddliaulafiosiiiu
alulsiundndundngiudnduadfugiinads
Uselewiannin dnAruywdsaiunsavingsiavy
Finuywdsalulalagldsaasunamungungla 9

a '

Uspifiudu q fussnumeadfeundysoiiomumn
Ao nsenil nMawBiyeruguuss A UMY
A wagnsfindegnelinnguang MnBeadiidenen
adluntsdoduiuandidiudamu wdeduyud
fnavielatunar§anindauihsesguiuou e
winlwgnueniliifesdteAnfuneioualnii
ylsmnindnauladuiloaninudetu it
wdnseniivnefinismuauiayANTuLTITiens
At uuddinveswinin uagwdnlinaniadng

NITUIUNTATNYBITULEY

WHDAUNTAUANEI LI T ANAUNIIADUAIINLN
waztiumadUssmalneliazaindlidiouasselag

wiwignuasUszleviluniendslaglinesdeaiv

ALfumausiagsla fidemednauniadanisiaunia
Whaneiedies uazdneiiesrnsssudeslueygyn
druwaufotnudniieslnawinduy wifgnuass
Usglenilunasenndnuiu lnvaniunmsalvean
wifeteeninauililadiganfunisarmiiney
D A A A < v =
dudledlnesnn varivieawdu q Agnuiednawise
wignihldarszniduiudeulilunsdeduaiuau
wsonseimiga Jednllusdeiiiaslyudidinanien
] & A g o v o Y
g vl AuANIIUINLEY YagTiutsAunliing

PelansuLag

nslimdssfududnunsnisuidunisaiuem
widefunud wedrsunnuvessnuilideyasin
wavneysesadame lidesdulleviety (fold
Juguazdoatuliliussnumauni ussnuvarsaud
niloanuliidriminiuignadinuiienisuaesly
onaENLaLNUNEe Tmuifiuussnuaudugn

' A o P =i e
simedlegniuliimenenuvaunilyainniseviiay

o

wazn13gNAnTe lon1sAmuywdlvideyainninin
ARy Aun1snsEyiinIgalunsie aanauaIy

£

Junywduazdr@dnaes daudsedradatundnnis

¥
=

YREMBUYwITWTUIUg LA NN TENINeUsEImNA

i"UE]Eﬁ,u%J’]G]ﬁ'l 34-35 YPIN.5.U. {]anﬂuLLaVﬂswﬂimmimmuw W.A. 2551 V'N‘ijl
11931 34 LW@iJSuIEJ%iﬂ‘LJﬂ’]ﬁI’J%JLMaEJNLﬁEJW]EJ IwwunmuaaumumawummamﬁLmimmﬁ&Jmam’mluiammﬁﬂm
an ﬁ Sﬂﬂﬂ’]ﬁul‘lﬂlﬁ/]ﬂLLV]‘IJEJ‘LJLUENEJ’]E]’]ﬂﬂ’]iﬂiuﬂ’lﬂ’ﬂﬂﬁiﬂﬁ’]ﬂﬂ’mu‘wﬂ LLauﬁMﬁWﬁ]ulﬂﬁiJﬂ’J’]iJsﬂ’JEJLMaEJW’NﬂJ;]‘MlI’lEI
11051 35 IUﬂim‘WNLﬁﬂ%’]&lmﬁﬂﬁua"ﬂi"ﬁﬂﬂﬁ/ﬁ] LisnmaulwwmLmu@ummmmﬂmiﬂsvmmmwﬂmummuwa %
wummaﬂmiLﬁﬂﬂmaulwwmmmmumLaﬂmﬂmwlmumeﬂﬂamﬂsummmswmmmﬂmLLam';’mmuﬂwmuuwwsaN*vﬂmu

a aa

UDUNUY

ﬂ?iLSﬂﬂﬂ’]ﬁul‘Mll‘WﬂLL%UG]’]&I’J?SFMUQ ‘W‘Llﬂ\'i’m@‘EJﬂ’]ﬁﬂ”ﬂJEJS’J&JIUﬂ‘UﬂWEJ’]iU']MSEJﬁ)“’EJUﬂ’]S@ﬂUi“ ”’Lmsvmnwﬂmmm

ARGSIE) 15maa‘1uma~uumum1m

mwwwmmiumuwLsaﬂﬂWﬁuiwmmequ T,m’mLﬂuaaummLmqmwwwﬂwﬂ,uﬂmmmLmﬂuﬂimwmaaﬂﬁfﬂmm
Fulvamauny IwaaawmLasmwLUuLﬂmummmwwmm waglwesunsussduaRdvt gL dunstasuaRmuAinnulunsdld

§e

TunisandunssurufarsuiiaisenaauliunawnuAILITSANIS way nwsﬁ’qé’umﬁmmﬁﬂammﬁﬁanmﬁﬁuLﬁfm
LLaJi,umm'mﬂluﬂivmaﬂgwmmﬁwmsmwmmmmwmmﬂuﬂlﬁé’ﬂmaauiammelmmmaLLsNﬂUuwummmiuWivswummmu



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 13

o '

19 9 W aydyadesunmsiulazn1sufU

o o

a

'
o

wsen1saslnuine e lfuywesssuniedgdnaes

YDIANUTEV1U5

1599517909059 uN bFuA 1 waldananalAiuIn

o

wIngnIiefulvegiissiviauLas ine1dey

o w

L L 4 -
Wi s anlunisiiunisluluuanluugndada
wn guilseaunldauniaarinlssnuivinuegiu
Wavgeumsiaztuedasedltdu o sliaueu
agianzlulssnuuasiuldlveenludisuen 13
FrinnsiiuLedeudedudsiuiofuywdvn
AULNTYlnglanizag1sBelusoUssns esandiu
Tngjeglungia wdediulngIadlonatesuiniay
ANU1S0ANRBVDANUYILNADANNLAT WSBWIINTE
~N oA ~ = ' | a1 &
azviaunil Wewinwivaurd  Fadueunlilbdy
WNSIZHTIATNNTIE ﬁﬁﬂ%gﬂ@hi’;ﬁﬂLLazgﬂﬁa
Ieganmilluaireuinds lagldiinasiineslsvu
fudinwiwasmemsnasls woRnssumantients
AZIANENNITANNINTTIUNY MUETWIENITTUNY
WALANYIVINUA INTIZUINTANTONNULTIIUTIUTR
A v oA 1A a X aX = A %
Adnileagldiiienarsnisiiumnat  S3uiiialer

AANITANNAUNTINSIAAAINLN

Taluuani fsanasiiutninsanud a9 wIu
InbanfuniseusuitaynanunlanssuIunsAn
WENMEBNTITANYBERNINUIINUT AT T

Hanguunefigniudy 9 uwinisssuivgonuyed

Jadunmssimeededs memsianudilalunis

yufumdefuyudvaudninndaldduszansam

all

wazn1sUsAuldnguunedslidanuiazlinsnse
1NN mim‘%mmLfﬁmﬁwﬁ;ﬁﬂwmgmmsﬁé’w
Wndwinaly daludnisldldngmineinsaninaiads
warldldvihmhiunleantedifevneannsfuyed
LN
nilsdoanildlaanuiadlanaglimnudddunsd
IpSeiinduiugidemeainnisauyed ey
ilisguralvelasumnusueneuevin 91nnsNnds
' ) o s a Sy 0 oA
liansadanisivaatunisaldgmiSesilasged
Usgansnm Nesau mdeglideyatulasinisiign
LHENUNANRMIUUANANT UTEaunITaiuaaninin
asefiullenuvesnIsmuywdNnmuaaIunLIgey
meldnguanglveies Fesivesdlvideyamanill
Y & = 1 & 1 1 v Y & =
Indunsdllusssunvisogalss unasvioulviiuds
s a A v st | Y
anun1saldgymnmtesuyudlulvednlvades
WTEY
AudAnwin1sdrenu gortuidedssvinsuazdeny
UINeNdeudina AnanTadilasinistazaniuase
aululamed 15misidmiemsnmeisesivedsin
fT3negluduniantsiiee aniudnuiven
< a o = ' a v
wila nsiiuanupszrtindedyvlungaunlasiu
wazasausInafuion)sWasuLUaagUTuY e
wilvaarunisallamn iipandruiuvdonidenie

nnsauyudludssnelnglaluian

] y a
Audfnwinsgnenu
(Mahidol Migratio
#010U98U52VINS WNINYIRUTANG

AaAN 2554



MaeigeaiseIn s
uazmINUAINS YR NE
ilsitoyannau
n9lnsinIsrasveavauliiszydoyai
279171 Ugn 19, Inses a9 uYaIn Iy
lusigasidenvosunaynived
gidgme agldoseluid
Nalvuruuslaunluynnsel
uazlufldseyoaouinieiiui

awzlng Gy



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 15

we WWundeanansgnsla Ussinanat iulaly
asauAtIvIIL Weludengld 16 YAfifeuvegd
auvilinnvgilndidssndnuuluinululssna
ny ilounududliitafiorhmeldd wilddindu
nuerls fafswendninedazdieaniumg M

DIMNT BASANNWNLANDUAWINTN haziUdNILaIUT

, v v

endneudaularuaniely 6 weu wdTsusnw
Bosiiruuy efiasaldesnliiudlumszidusiag
Sosnnuvasndy uswdesursudindunudiléidu
7 lifesduarldansezlsarmindousie dudes
anuaondtiiu wuanfuwilddeaduma e

laguannaunnduainyiraululnenaululnedus

pdrnnaneneFesiiuudlddn 4-5 fu dhfunis
wenmhinuduazgivusalwlungla Whiusomn
Musarhselufudtoanzanle salufsynu (Mudon)
wazufeAIuaAdaInen Tnadevazys vieuau
Ing-mailuign wemihdiuduazyalintiuves
wentdnauvidndveuny Faindeandn 16 au
massetuswautvemeuiy Tasuisntiau

Hl@3sn3uainiug 50,000 1 (Uszanas USS60

3aAnNANAU
JOJIUE

139 1,800 UMW) LuA191951aTALAENIGIINTY

pdadlUvewnu

dihiusedu wevtBnauainyaufnifudeiome
Fusnusandunsuuaulne-na wdidrineiw
Fwmouaulagliiusiungn wiflliyinduilm
wil savssndudutunmneuluiaiuveseuth
ylngluduiuieniu sswirmaldliiuiiunse
yosihsIavdenmsiay duseflliFosinliiduns

T wmszdendaiuegnieluse Uszana 5 ladu

v
[ YY)

TulunfineweslyAuSuiuduazgyrAndnund iy
wild “wunluFiednegnlny uaneudoure
o’k & =3 [ ¥ U I
uaimasluAniuthe wiudga 5195919 ndy
2wlne” Wandniinuils saduduininsguinegs
aglng 9 Urdn wiaunsuanintranthila1usngig
wienihAutudmudsazafaunzgd U Tudi

A wduandn “meutiunynal uasindeguiniae”

v
o

waRInAuedeAy wdfuddinaneniaie

3980 LﬁamwuwammLLuuﬂUaﬁamamaaa e

v

Jusaluladninlugiiundalsasuds A mammmauu



16 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

isegfiumds aynsains “mouiufdlseauied
uuaa an 5 Jwald” wddiludhelulssnuuaggn
wilUresin fide vueu wie LLazﬁLgas’iﬂiﬁ UL
fituuoniudin isedessnenidsiuay 25,000 Um
Fsgnineluarsmidudniumadian Tasagneos
ANLO1NRULFADUVDIGD

€@ v 1%

wihillsanuveaudife deundslungniiBely
uuliigyhauiazdeniUdonssn AuuNNAUABIEY
¥ Tnsauudazfusuneu 8 Tuadhauds 6 Tus
By lAuseiuas 150 v mndiAndredusives
Jminaymsanasiimueliuaz 215 Um Fouusn
Fudvihanu weldrmdranau 4,500 un Tnunewth
wnlu 2,500 VIdmSUnE AL AUy
LA ousouugivng ATM wangnuienthdnly
wodsldmdeRulildaneas szuieniazly 9

11 9 wgUsgunIlTNUNABAL

aa [ 1 L4 v @AY o L2

FinanuduegluieninAidedidauin iwsigyn
Augniieentuuenlssy wededivenaunudn
ilaswereuviieanlufionsgniisnaduld we
weiuiieuuisaugnyuivindedagliidng Wuda
U9 nugundadidauigdnsesnliuenissnulag
Lildsvoyga emnsnliauanuiuigliuifuen
deae “waniy) (W1e919) Aukeamsa 9 15lanu

' 9 = ' o o ' = ' & )

usvesnilngsnde 1wy Uariiniaesi vielufidu

=~ ¥ <,
vounaolugidu

wildueunnalilinsdwilefolfvdadnamuviniy
o “uninygnete wnerlifiertmeu
i wnfulvusellauefggndsdulilurheu
agf uazusinavilgullelild filadmsudeniuden

P | X < | A v o A
N9 LATBININUANANELTUAYUNTUNADINNAUIIN

Ardsiils wiednediuendninsedosihnuldegns
Yo 2 Vdsarsnemiinun

w&anvhaululseenud l8Unis “Lisidulvnwen)
wSamadn” whaliilen dhiunilwasiiceuas
Audu q Mdshawegiy fidhse 20 wefdl
WAl wdgniuludembifienansnisiiunig
wazluaygiaviy uliseasiiuain “lseiuusn”
wiiFeathgnuny wolazausBndnumilsgniin
Freanesananaindivedle uwaidunmiiuinuednsld
gnivuuuse wdanluladn “wigdrmalignived

Y v

UAIAY INTI219789U T I9UA 1 ”

Aunufigniuimuagnasluliiinuimiladionesy
wazfuriansihfleeuazusndadviosds vsauony
Lifia 15 U ffvwaunieegd q Mdedinluanlag
wéAliFhanmmeglsmiloutu wiveniauawilsl
flasuuseiuieanluazdegnadsdinduiiu unuy
YOAUINOWAN 9T WenenThitmainny
Tssmuenieydrazabinemunulunimisdiesn
W1 wienthlidRuuseiuudesnun vugdediun
fAluneladiudgnuaeseenuudiionseeslsen
iwelailddn Tuitgaunuvesugiueuluiinanenii
Snaunisliundroussiusesenly  1415udn

8,000 U wdgnisey 33 Juneuavesnunld

mouthudihanululssauiednuianidsiiumde 1Ju
wranuannzdeulagldienansnisidunig Tluaygyn
a1y wagdivseiuavninee wdnianndniunds

Y

guAuRulsnnnefarndutulumaseuadivasld
Finegiini noutiuddniundutnuduniing
fiay 7,000-10,000 U 150NE1 “L9Iuv LY

WoalveAaue ung1fauilvm1999d 9 woaviu



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng

nyAzndutuiuiiay auegivuunas ag1e
oy 9 Adslvimgaseunsuase s 9 19"

wodndularuvinauideddneaisanunisinay
wiuldunn wdezdaiulutismionseundail
W Lﬁai’jwﬁwﬁﬂ"uﬁumqL.wiﬁfﬂd’lmlﬂuwfﬁuixw
&u  wihihu ndunaneduiiudgnénaged Wuussnu
fignuansusslony desiauniinlulssnyusnlag

llderlsnauwnuasdud neuazgniiveanula

U

& v =

lngisalunan udisenidnivilounilideuzased

U

Y= 1

szl FanindminigsieTandiniiiunies
quaatafamiuiivendlutuuied wewaritaslsl
fiuduiasindisadesunedisiteuisuseldy
fasz vurAduimievesmsmuyudodiaseliluns
muax 0 lUdlluan Sestvilvisolliladming
H¥nwngruneitvinilvianudusssuuazduases
adafnmBnae wdasuuszaunisaiiauluiies
Inginduerlsiviimeuanfudunsosediniui
ueniniudafidaiulenamselfidesnseuniids

Talanunsavilatudnuina

17



18 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

3aRnndenniiazmme
YOJIHUY

win Wuwnemineny 22 U erdegiveiluigueny
Uszimanidy wnvhauluaununeadauarfudna
o & O v ! . o =

unduveasaieg Woudvedmnluiauludies
Ingnawliligndesmsusony 13 U Finlunsintu
gINEUIN MRukazeSLALLNaLE N W18y

<@ =

ymmsdnseveusiusflaidnse fgndaunishnuey
Tudledlnewmiloutu gr3sinregfauilliarem
slimnsh uazdsinderulumiuiaoifiuns
il Inglnewmniuge fndeeuilslduend
wnduatgAnuiviandulssnudmeluagmsans
uliihdaeszlsvhaueslsflesnfadesine

Y A

vdndnsetugdludlesinelidiy Alfvdanu
wilanFumniitiu widusadalasanslunne ud
Funmadteluinzans wentudetnuluilissues (v
putiuiian v Felasfiueniaulnemniuud
wunfugene 6 au uazivdeen 8 autusaluded
genuvnIuwimils waneh “udmuAgnusesly
igaegeniu 4 Ju liflerlsiae naneiuuansoung
Foan naAufueuuiiilas 9 luaaln vguen
soustiae” wevthundsindshliyntu

Juil 5 51 6 Wwadundlve 5 Aunguuriadiunduau

& = o = \
nunanue dawvenindunms aunquilldlald
TR UUNMTUANe1s windaladn “wrlulane

glsiae sndendudnde” windwdslilagninieus

gnuentisiemnanngurane

Vanuagnasluaenms inssmuniuinfisadiog
Aedegludodinmunsgedonseu aufinntuwand
ouFewmu Ui wasiiuianeiifislimey wnla
Wnsmganaynsanstigisleuduliuigninu,
Usefudeanly 2,000 v Wwigndeegsny 10 Fu

U & oot o Vv o
unsenuduiunislszana 5 Tawfgndsiingu
mazeanislneMdunsitharsidn 9 wiloudnass
auausaiuduluulaunndn s1Evunaan
diaduandedniawitnlaliuudn widuwentidn

-3 3 a [ ! v & v

Auftukitaedunduluing wiilusetusagues
wentigradeselild iy idveaiane
Julduendiauivinlas wazliddinnaseslsiu
Tudng

AU 50 Aukedaiuadlusaduesuieniiiaull
wagindlusagnieseniiielvlisafiuninaunniu

WA “aNANaII19egnTUdnsau soneaiiu



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 19

=) '

v 9 laguiudesnuneny wiildlyfizosrnyine

U

ovls $En9HMIAIUNTIVNGIBUIN UATONRINLILA
ynnldddgyyr” nmaeunsldalssnudmely

ayvsanAsivenug Al mMEY 11 Tlue Wewman

a a

wdsnfgrfuisuudimliegiondrdnalssau

'
LY a

a e ! =
NIUABDUN E}J"W]ﬂ‘ﬂﬂﬂW']LWQJWIUWS’J"\WNW]EJLW@EUE]

s
il

Tuaugnvnaudmsuynululssnuimeneiu
NuVBLMIGUAA 8 Tuadds 2 viu laAusedu
ay 199 v daanaluddlusay 35 Un W
) ~ S P & 1
UanIn “anulseudmailiauy uNiaunYgean
Algarelutuliivalate mauidnsudiiey Auvan
AUt Peaumsuddeulvue daaulumUsesy
sWaunlUduSuainiiouaudy uanvidnily Wld

LSUAYEIL L9V IN AU D NIUDIN

>
aaa

HUFTT A9 30,000 Um wufilaFasvile lugsn i

wazuey e liiygale”

dawmuanegluanunisalauin Aliiouaunia
wugihliluvihnuuuEeuszusfianavglindnegs
oA A a A Hada = a X
ninilessfiduinAuviiniied wiisdndouaziuse
Ualaganslumuneningnanaiaunis uwdiined
B & A o v "
werthAutunlnsnnsn 2-3 Yu wenthldlauen
Wwiseazeanlumuanflvu neuaradses wiewtn
TalAduwnly 1,000 v Leevedldusyiniu wu

ay endity

dlommnniigeanfiifiieu 20 magjﬁﬁuﬁw wihil
YDIUIADINDIULALADLALABIUTENINODNITD LU
S80S AN ULAUI891998FNIIUA1B1UNTINAN
Franunu Feiuusliauaufiesudundlsfouas
8,000 UM AuIRlURoUaE 6,000 UM “0Iumdh
170 NI UnzUaT usefiSou uNTHuGan Al

FavuayvuNsauuas vauluvavluanieny

1w MAgaiu dgaiethemely 3 au ws1zuuse
laifleneslsiae euAvnalud grmaoailad wuwsiy
Wangnise 3 AUNIYITIAI92RIY UAIWIETINYIA
Towilanzia gniSedn 2 aumenouodun s
wildaviguinuaimeueguuize” wisnanlwiledn
wigdwazimtgnisededulviauaurinuuday
lalave aggnadrindnuazgnyuiivhie auan

@ |

SAnatlougnaiugudd dulugielumdailuin

v
= ~

' Y a N a A
mumauimul,%LLazﬁuum&JUﬂAmuu

Sunflazidafiovinuunizuimidduduladide
winfldunewifinereufadeuiuuuslidnde
ThineendeTialuudn “avegnnautiugn us
Tugiwluldly” wndelannn wivenudgs
g1duladideivhauluiideaunidsimeudaiey
wd fndeeutuiedioniioonuudaddivegly

[ 1 2,

Aewvivilaniseidnaugua ad1eInasiluaney

Y

2o
ane
I A v vy Aa & v
whilwaninfedilasesinageenliainid Adesm
AuyUseiuiieenly wiegluaell 3 Weouauldve
Tauguaredisnmnsliwndudietine augua
Areauiliduaunitewineddnduminienivandu
gy wavdreeRulianfaluiuGelnenludionms

a

TiiuSoUszusailugdnd

dewnduilslnefiaymsusnis IdneldGunls
700 U'WlLfJuﬂ'wLaumﬂﬂmzmaﬁawimm LA
vendn “iugniSeun 3 Und wudidu 20,000 v
wrgd v vandr wrvsiiuausalily
NN 9 WaTe q uaaynenTeum lulavreny
anum uarsnlsiAnvelUugIiITI9nsenUs INTIZH
ligilasvevigeslsnuly”



20 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

pouilmuhenlulssnudmediumdy aymsanas
IAndrauazatainsmungraneussnu Wewidu
WnnTuanidedunduduiluliglumi waeldisu
Fruauniviygliviows andsldAnndulumsi

wsgAsemsyinnumidulilaunn 9 @eneu

wisnéenuvihanululnesmeanuniaiiazaumie
win R lurauludsewmalnedasndadn wa
wingmBuiedudeifsagegtlunai FPen1svinnu
YasgnizeuseastiugndruinninfwiAaliun naa
P < A & P
Tamunduwiaveaniswalsuseleviiainnisan
uywduarlynfogdsendinunle Reulun1sdng
& 1 @ gj v t%/ -] v lﬂl
anFeliifleylaumenis naueduuegiuuedned
v a @ aa S
sgarvAuuazanduaululyluiinvesgniie

Lianiu




g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 21

wed Juwanmjude 19 Yandunziad Uszinani
Wowrl3us1wns WemeRauAnSudn uiIseenain
PudhuTiudaen Mewaulve-na wkuds
ndulunsiiledesnue’ auluiigaudfviulvuely
elulssnudmedsliauseifiwlaandiot @
ANDLULAEABIN1TTI8YIIUN I UTInnasly
Waglne

135 uAuM st ilaglnelaenisiusavalaeansiy

WinARAuTLdomils JeuwsesalaeasdnAulUds

Peuwauvaudedd linediuidieinaluinlng

eounuognildnidesanniuln udh3wimlide
H1uwAudUnUseinalneg Ld@eA1vin 500 31
(Usvana US$0.7) wdennntufiSensalaganslum
wifiulaen aestussrwifsurhauiuaunsia
gurdieenlulssnuiaelduduudlaglufiionans
1n 9

ulunsaziusudae 8 Tuadnde 5 Tuadu 91939
Senlenteulun1syinausasianauwnud 1599udl
YNAPgANIUIANITIAUTIVNAUEY YBdvieu

agiviineuareonnieuw Faludausaveident

30ANNNYEYDILO3

Tudlend Inefiueidiewlogmedn 3 YudiReusenu
wazéhemnag fuunuiiunzdlelusguen Yefurh
uwnidssaseuath deniduldtionan giaudsu
TUrrgvanaulunuin wifiniduldlifisamedn
weisAndenmeivienlungamavelivismnau
Toivin weflufe 25 Fdsfsnsseuargnoouliivhu

waziiunauilesineduasiians

wolimiadoruunuiuddiosnefinounuiiond
“wslreniunSiiudy nduftusalnsansdinganme
Tfuwedesgifnunds Tnedreiduliunedng
5,000 v iefvansslivefiduauauludiuy
voaen 1519 wihmvesuedfugulutenans
yosanAIgadnes 9 Au Felaifitymiidu sedin
ogfufinedlesnfengaumweilugas 3 Wouusn uas
Hrivevinuduinegit nnthufideluanu
TuSruvietanstnadiu fealunnszaoudnaans
Famfnannaunaneeniuiian ufmeudueifeslsl

fnansuansiale 9

Lﬁammmalm 27 9 muiaﬂ%aqwmammmdﬁlﬂ

[

%’ il Umwmmmuﬂuwm L§OUDNINEIUITON



22 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

= o Yoy & o a
nud 9 Suaslmild Wunululssnwiidewanadin
upsUgu wazludanuiuwaideuties wedlilaau

= < & Yo 1 Y] = =
wianilinszmuindueuidnee 9 dunn Wewilud
PoUlDY WILNTNMIUINTUIUIUININIUNTTNY
= a v 1o ] 1A ~ =
denaraRniinudmliiimumiaing uillnunnigauys
FUs0LATNFOINITAUNSIALGY welTusaludn
IngavSouiavilswazgndalilulndsie “awiiae

FIRGNYIVIEN MU

dniusiosn Suvn¥mevdainihdeduegiivelug
aalavedlng dauueninwifewinaudaval “Au
auauniudeunuiegmeemmiuy 1udueslau
Famre” BuFutumnfnduluueululndausifiuin
Usggneeeniliney salldnin “wwsiuluuessoy 9
piuAuBuIMIAWIUE ey udalWiuATn 9 w
fagrse 9 dodlunseiitn 9 tuay udiegndin’
wlmilundredsialusaunuause Tuvauvsineglu
amen wwend “Geludrluluthands 9 wundd
gie uinmindsilundannld gntedtlimielu
Fodiunaannasuaglua Aaedeilidaeiely
5oy 9 TaTuiuAedie” variidainluaiueis
wiilddudssrunaniwniiaenudssils wu
Induauay 2 avnnmihneeguadiuendliuedng
uefamerutiemaEe waesiidielnsuuiteuldn
Suwndu wazdstageenaniunisliaiamilede
8,000 UWBNAY WwTesaRssTuauundst ey

YouUlunFHnN

moutlte hanululssnundawlauvimislungamm
1 [ lﬁld v M v [ a
wazvanInduaung wedshiliiensaenuieu

wioteAulimvinau Madsfivssiuguameng weiilu

wsswaanedey flenansmsiiuniuazluayyn
o wnldldfededunsseiuazgnnit 2 U uag
Lifvrinduegdlsthe szuedoemndonali
Hatdlowiauivinludslidsen lidaduludade
& [T v Y = o
dwesganilul 9 wiesnnduthulumideuazgndn

Tundls usnssnsmRulilaunn o neu

wafAndinismadludesvedundunlyagea
wazidululsannfasnndumdeannisfuyed u
fAifumnudssiussnuanmideandyosanls
Tlonamauiilulssmeesiates nanslvenls
wlinnutiewdefidevmeiignénuyud uilasanusi
udrvldidudanny maedoidsiseegitomds
rasnsiuyediludnlng wimuiiugfvansau
Aisravaelidudinieuegeiinnguune
wiiisihedn “Bagddn iluauiisenninnishiyve

dalalnsidhaneea 191 Suhuiuds q eguad”

w5991u v RNnSUlUnd T ndunvit Ty
eLaue N1sUNeLAUSEIINgng-wla1u1se

ad v a

Mlavanems wazaudulvgidenisanasuiiumis
Whusznlng  Wosnngeameundtudnivedu
TUlildlumeauia {isendinannisfuyudity
197 TN NaluATII U0 AN IBLUNE DN
Wnthiiniens lagamgss dedahlninnng
Wrnsngidemenmsiayudaggniuyud

Fuaguan iwesinndraveslimulaun musnian




g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng

Er

23

waduananide 14 andiend veuaulng-nin
afvadiunawinazens wivaangnivludenian
nanPndauminsdadneg dsduihuennvihnuey
Tulsssugniufiumds aynsanas Tédnyaundiin

[ %

Mauiieatudiminesini wszsndusnude
wdndulidy nsfdnauladnuvihaludies
ne lngerenlaidades AretiuinnIsidiu1yineu
dloslnedudatiliferlsavide Wownnefiitym

iaundutulidle duuifegluan

wsusadantuludadedd Asfuegiutdnau

wile iWriusauihimludsiivewnuded-widon

warlituRy 500 vmduaiung edesdneaul

WANIVET 1NBIYBAULNIADIVUS DU LU U
@ o 1 = a = M Yo 1

1an 9 indaliiden @eRuiiiss 20 vn lalariusu

P &, 1% | &

Al 9 Wesndunstuiausuuliidunisnis
Yrauntny1Indndludisdlnedaselnuisuineld
PAATUALNT nauardusanseludsnivnuunentn
Y1ImeBnAunis 1NeseTUTAUITUANTLTEU
Lilnaantiuresunenthauidn vusagdAutudsd

ﬂumﬂwmﬁﬂﬁmauavw@ﬂgﬂ 8 au AudUdlmNAY

meaﬂamm PUFNTANRANAUATNTU LAWETI

“NYNSININ UAZRYINNAUUIN” MHIIINTUUBNT

A3adalue sadfinmnausndsiafulintundmils

Tuwsiaen

poufiunivthureseniauil inswenuiewiiilsl
oonluuda wineviililiisondy seddliaudhly
8n Yusmniifsanszuzdunilaniunnauiitiund
Tadeafusguundsansa deindulasslniuly
willousuyu  fveadn 9 Tiaudiesnliiaisasen
wadpndnledy “wyidnmdounuitdesnieguy
e sremglalioan veunluldinsizgnemidnly
wdeutainsgdes” dwvnesasundsnuasindly
Ll saasdouasvensia “sendnmdnIuegsIe
narsonganladuidesnuyaneduuduids uaan
luse” sansvurduiiusizaeaiithundanildlinn
auldAudruiies auduvenlinauiindideasld
Iy Wuiudetudues isfindsdsanugniud
wnde Tasunsaululssnudtetuaniunialing
16,500 U'widieands weninegivilulsanudeiv
tfu udEhnuduaudiniutngniuneuweldre
Tudrfusesn nsnasidunsssmiilildaamzideu

AATUTY



24 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

ANSYNUIULSNABUYITENININ LNTIZLS U9
s 7 Tuanaudiefianu et ety Mnidnedng

LA v v A
srndudeihieneuaninisUszaieslgniinnausiu
LUy Maunuaulnureduiieulunairingu
wioranBuanity Aaggnunednenaiinaniviseld
lAo1tna inelaAdneatuas 135 vm dAnaiaaan
a o ° v 1
antlusay 10 v anmnisvitauladadninsielad
Wnauszurgend wiednedaindulilurgunsal
Joanulun1svineu wu viuan winnin wseldasn
aravn lasagldlnsdwindesvesyginainuigdng
nau A1919AuIUtuIIelin 50 U misuas
T1veanIesldmiuineeglulsanumseynaugn
Mueanluusnlssu dn1sAndindsansastalivh
Tssnuiiodhgauau fussgdn 9 fiviasaunud
aenpanlUToorisuan q Wi Aueunaansideun
sggndatnsoygyinviulifuuiedne e
duesialuaygininuilssny wedefazien

lﬁl 1 1 o o Vo v
Aununlifienansivgeu waziduauanuliamin
1AWN5901U5898R51A99 TelsimauinlaAndns
Juag 225 UM Aanatiluser 40 U wazle

Adaduassingvineulutueiiing

ndaanieululssnuiiin 3 U g fundansiinawau
vauniiluiian lngluaundelssnuinlifisy due
ngsniiviazanusn indldd@edounuld 4 d ngld
a v & A v A @ a
wseawvulssnulituuenaaielignaunfuduun
o v | ga a ¢ v
NHINNUALSIU nendelliSenuamaslanunan
a a a o ~ A ) P
Wasuluisensadnfuniaiaainulasnds AaeL5o
ndIAUTUNamBS lAAuLsNa199zlUuaNLeNve Y
Tssnuinfiawnunilly feunthilwednldaegau
MY YV = v o v L% U
Nuuazglinddlasvilagliudeisnlimendingu
1 inseglaguiduieunilly gniulduazgnyud

VRERE)

wewii inafluofegiuiteudemnuhnuilssnu
ﬁwgﬂ%uﬁﬂl,mwﬁq 1AA1919 4,000 UINFBLHBY
sounnudllannzdeunseny laluaygyninu
warfdneluiaululssnurieunsaldidalnsiind
wisnildluamnde wisvendn “uylulaluudsnamiy
#1399 5123176000 9 WedIIIIRIINAURUSEY

a o o 1 9
ANURI3I0YAUNNY

\neRnrodsRmewiindthaduunnds weven
lalmesanunTieslsludin waglildmanieines
Iezlslutinlurreiegloding “wyvousrieuly
aalnevy ugussIUaeIITIUNTIAFDISE TN a2
nyveniiou 9 1eeunag 19zaAMUiIFe

LU IR TR 97

wetumsuuaunlugUluuRg It umden1sALy Yl
SNUINUNY wtENENANUYIeTENIT - waT
< v ' v v A 2Ly
dnuavauansadwluintilaede Wimihiesns
Fuinerlsvuddutuvesdies usviteyluuim
TWlshemamasesudn imsfussuiailugnisin
& a ' & a ~ A '

wywdlunatensd' nududnaunisianegly
anuN15aiNe3Inseadufuiy fen1siiunia
A v a vy ]

imgalnedie PInnsndRaussulalizuuuunis
Wunagudau ineaindedsdadnennlunisrases
FEMINEATINY WIENN Uagdiafiaiusening
P19 UNMITY- 5IUNISEWIIUIE19LAEHNID 15D
Fuduansnsiatidnungivesngauiupilun1san

wssIuwazNsAdywaluiialve




g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 25

ﬁ‘sldumJﬁﬁuﬁou
YoIUNE

Wiy Wuanududs 19 Yannnane Yszsnena
AsauASIlceiY 6 AU neulzNvuludies
Pinvpueniod “ADUTISR” MAg) Inszlninans
\an 9 %’U?‘gaﬁﬂuwmmmwiaﬁﬁwm ARUUSANANTSA
Tlon Lwisiamﬁwﬁﬁuwaﬂmuﬁa 200,000 UM WY
laifivnemBualivills wasddnsuensmendhanndi
LﬁauﬁmuazﬁqmuuaqLsuwé’aamam@t,t,ﬂaumﬂumu
MAen1sauial widesnduladiuyinauludio
e Tagligindunuerls voudlulituannmiay

warANSUDNBYV BN lUNIANE

wetudedsislusruadluasiinzassieuFoasid
weilne syvineiinegiuaudinlunzass 2 dani
Alatuifinildrussailsaamuhvuilugms Jssma
ng wisdstuderninzassiingnivnduilosing
wilauFevasaaiilnensaduiedeu faegn
JuludeniAsounTodanaITNITAUNIRANY MUY
FunewiylsdsRuly 2,000 vm F399AIUAN
Fnliiieardsiandunsiluduiufentu usde
Tldedemadedduiivuidondudiszuadludn
umeiaunuiizsmilun @oidetuilaand

QNATIANIATIANAINTAUNITUEN dugUuuag

v
= |

unaeiadie wisnduwinadudnase uweasatiay

=)

i
Tuedilunaiuinakazinnignuassdiluiign

TsouawmasioArunilaunsuuIenvs e uinang

wrlUAvuvessnsaaunds dauannndidn 50 A

ol

pgvunasiy weinseeynviuga 5 Ju Yiewn

U

amduilutiulunans ndudriuniansuag
Audn 20 Audldeenaintiulasiusanszusndl

wanadniulngaguyinesald dsonewesleAduin

v

nihdnuilsau ersedsdyyraliaudusanssuy

Y a1

f1TA1UATIATINTN NOA1AIHITIIAUTUNIDATA

widdlivnauasainse wdrngnadsinluaniilsigmg

gndeed 7 Tuneuvzgnineludsnidu

U

wasndianed 10 Ju wefgndsiinduluszues
gnad mrndndeninuazaudy q ﬁgn%’uﬁgwm
Tuliinzwimilsognatazia Tnaanideweanans
laifivnaniilulvld wedvin “mgiugudamiou
suduiiingmneInImag s IsauieTunYaaie
#1998 dUruary 9 aae uanligiagdiduey
azalmy” waitiiauanmiaunievenlfiandy

o o = a 1 A

Soalngdnavilsivnge wiluiniudenidesdu

o



26 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

Tuslaed Bedtiueananniuazlungnegnaimeia
dnasanils LlwudnAfiSeduan q wareauauui
A ' v o a A P Py P
Selve) wieurtuiautelusedeue “douvenls
wulUTuToamide winuludusaauimeduly
wdyuiilaalnensausniuuray uawdsoursumily
Fevuesaavainglveg” Al weinegiviu

PAIUY 2 U

ntuRTsausueLaraududn 20 auld Fuldle

= o <

Assuwefdnipsdddssnuiheunifiauuenls ue
naunareiduauuanlugimsuy wegnraenuas
Teduliviauluauuduusiies denosinung
wasfunandn nuvinunnmssoddidenumeidui
DuiiedslngBilunzareurduudanilutuse we
i “WouuiFousn wuisauein s
§Fnmilousemieia Andenaudithuyniy Aal
iluFiasidounsgsvinuuui lieuds senly
ki saeshenme uslomianitouuniuuairiels
lanau” wigdredidnliauanuiuwanesiinegls
woatuAudes Fanthaunudiduaulned

AoetsAuliuyihay Mg indlaviasgdiing

wigvhnuluauwiilioundlaglilandng weds
vonin “peredulidelvuaadvargnuidua
= =~ Yo v Y = o o g
wideunde Wiahuzvne” TuenuiuliaunGeninduy
“aupruAn” wnnsgueglundnaunis Snaufilu

& v - ] & &
ﬂ‘lﬂ‘wﬂ ﬂum@wﬂﬂa'gﬁlﬂaumq\ﬂﬂﬂ LLWﬂulV]EJLUuﬂuGU

|
o

Ll pegdslinuauvihnunsiiiiinaudisaesy
nniu Vedsyinagelvimedn wendndn “wung
Andrenddaled unaauiniruvaeiiu wuilisinne

nillunalyy”

wiunia weiuidaunaldedlngd q viudndgs
aunflsinuegluai fagluveninudismionn
w1 wanwiivelaldfnenenulifielddeans venlv

v

a o ° £ Ay v S o
gndidnladnviaudivin iguuanlaunieda
TwadngndgenuildlafegliuBulnsdwiniiiou
wazvanlignuiediemsaludane wendsegly
7 do o & o , A w -
aruiuliATudaunndsaunsurnludantnuioulu
a ¢ﬂl a ¥ L% ¥ a
guns Tiounununilunieuduwidedn 2 Au
Tngganutugiedeaaundlinsmils uasiieu

&4 oA A gy
wivenAsIlleiiae

weFunulndnaiueednuianidugams udvineg
Ihfisadewdeifeennzidnlivaende wari
“Togiunids numasniimudruduegivioulunseviou
Y @l 1 Va ¥ 2 a1 I=f
uandlasluzdansqitiulut lvadnludlasidu
pzls” MntuieuvesentIsdnnsvhauiilssnu
gtugams sodldthenailuniswds wediweldla
wignmnsvineulddess wsigdnlidamaunsal
Uesueglslinunu wihanuegnitsnUnilineun
grfavruluvhauieaduimelug wedadulaly
oulpeiduneluivueni wavhouils 10 T
& N o y Xa o \
foannelaausdes Tnggniliigaiviunegn
malngianeiua

o o

Sunflagffivhauumndsabeuandiveive) vas
ﬁf’umaﬁ’mg}'ﬁ’um@ﬁn 8 AY mwﬂaﬂuﬁmmasﬁﬂmu
wikazadaudy o Weluiauiiumds e
seldnin Havundeiaaulaly Tnefunenthaunis
Jansiersaunsumnludsunnde diuAnAunisan
fusnfidlelude aurtanue 11 Aulaganseglusndu
denfuti Weundamds aududadumewide

AvannAnfunisauas 3,000 v usiandlidwna



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng

wswduiiiouddndu wiillesiusiuiunnynay
wEAlEABe 30,000 UM WAlUBA 3,000 UM Fati
Tasaunddly 11 auiudefudosluegtuaudy
rowduiuseiu weddnugiidesiivligiiluoy
Tunfaesuazluegio meagﬁwuwé’ﬂﬁumawai’u

ngalundeazmtuananeewisentula

wiggnuanauliiiruyihauludiedngguiiedu
LIIUTIUYIRDANINUIY ATV IULAUNIWLNEIAE
2 o ~ < ~ \

an 9 Wuiiswmilsewnsfignnnenisnsiadeunay
AUAY USEUIIININNRUISdYsEmAlnglag
Seununvla  WIgNaNI1 @aunisaisananiiilyl
ausamuauliuinesfifunsiTalinganun

IS o

W9998yauag 1 afunfnL IsIgALaINISaNN
TAIENIULAS DU HYBIUNY N IHASHITIFNT AL
Fuussufsaiudernefiludiunilerieasnisan

UYL It

27



28 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

fdwananery 19 nlundluiguey Ussinani
Lifiiles agivenamsenowiluinuiedinesaus

' o

wadunn agurTunianeduwdlnsuivenldsald

R

vhaouiiumdy aymsanas fegnmildRuann 4 us
laldvenindunulssaninu §3sdndulasanain
thuneu 6 Tuath Taslusmeduiieu diatalagans
Tduaamnaunureuiiend fesn ¢ luudu qeludase
Fudeduudihaneidn 4 wileunaesituwauay
ndnisededlieuioy uanduausandlne

TnglifpsnuaunTale 9

wivesillddamsAnseureviililusuiinilsinedle
wds udrndeuinesonawesluagugliiindnau
vildluithuseanenii seriemadleninusiunsie
frsafnsragnzihdevesmdeitsnauduudlally
nynezlsise slizAnuvantlaiidhsalalldngioerls
fia 9 Aiselsifionasninfuniseslsiee doud
thuvesuenih ffduaudu q 3nndn 20 Auet
tfuuda lduuindfsoandunnautuly aund 20
Audeudendniueglusouazaquinediniulvg
fienin “wysFandeninee Wildidns lildiah
uginsrzdumelalioon” Tlifindudunsivesls

U

3o luszrinamansizinueseslshiviu Juldladn

30 wifisonudsnauitiuvesuentndnaunily

o

FedlauseagiiunaidnratgAun

difusiean Suazaudu q Fostusndndu v1seusios
tadouriudnauiidmeundsvessanseuy dngve
AudY 9 flegvinesa odAgulivan szmineniesa
vgefisunsIaeg1etion 3 90 V}ﬂﬂ%ﬂﬂﬂﬂu%séfaﬂagj
Jovu q hidades Saufiludeauniadlanelng
ladwdsanuduyaneiuiisrandifiuaullle

VnAse destaluendiseunsafuidwnauntiung

1l

‘1/1‘LN Wnsaaawuﬂumaummﬂu BEJG] i f‘lllﬁl'ﬁ’]ﬁ]‘uﬂ

B
v

Whunduausuiaruatutiu dulngfniluluulsl

v
o =

1 audigniuazgnanesy fuaneiiile wasidiay

Y a

sowlUfiaanisee fewnsliiu wasuendaids
fone Sgndsogniedu fetudmaftfuiasiadie
iednseuniaudrdusefuaudu o Tuvisuauite
JuFeiindonlidmusitindulunen Selsidiudiin
pyaudiedds o 1oy

wWowndalanyn dAmuluvemnudismdsainaud

UBLADIUATUT 'Nﬂ‘u‘Vm\‘i “UﬂL‘U’]IMLﬁ’eJEJﬂJIWSﬂWWLW@



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 29

syudludiedlne wifveldwiviemuientiie
| v a U v & = a
dusoileding auduswmasleAsuIsnuITLT NG
TS uviednveatiesany daduuientinlunduay
$inauniernmnadieslng dudaautuueniu
L58M89918 500,000 §19 (Uszanas USS720 %358
21,600 U ) Wuanfunaivuavesdluumdy wl
vosilnnadlowRulvigndauiy yugnsotauauy &
sreineg i uuedtuniishy Tusesnideweninld
o a ? Y &1 dé’ A v 1 a gj 11!
SuRuilauanuadndadivusatnuluudaandnasanile
dlemnflawiaenniisouseiuegudn nSeufuaudu 9
nwiheglusadn 20 Au ntusaAdulumuge
o W =& 2 = ° v vy a

Fnwnuilanunfemunsia srsalveululamed we

% = & 2w a X =
sodnugineiiuny nauideaddeuluiusndn
A Fumludelinnuing nnaudesusuuunulutiu
VRIY J9UUNdIInAutISeuTey sausINNanAuy
lﬂ' A VY o v U 5 U
Mndousnvugdoamiiunuauaunmualy 19
nardursTuauanfalndawianils ntuAisadnsu
o a a | Ay P
wsuiiuazauaudn 3 auludanviulndysuives
v & A v Ay =1 o v

WIYNUIAUNUL UNNBYVIUIUMNATU 10 JU TPguNeyin

U nukslilsuanivirludeseraetuiin

qudTudl 11 Ssafuniansuily wildlaluastu
AevutuseBufnaLazaentiivilldlddlsn
usl wenthautuveniusisedsldldsneaniuma
T fiRndouddelnsldurendiumdeduduinlou
Rulviunenigndgduniluaimiug wldidnsm
;:Im@muﬁ?u‘[,uwmﬁw uslwnaulidiwezlsiazds
UBNLNBNINABTEEUBN 50,000 Umhﬁ”’uﬁ%gﬂ
wildvn isedesinsesgiuuentiluumdesie
ANUNEIDN 2 Tuauutlindneluensuseseniuly

a
Nen

é’d v = v = v [
moutlfiinegludlotingld 2 Weuudy uagyihau
Tulsanumsngianumde druwdvaadvinauly
Tsa0uiUan udvisaesinegieny nsdlvesiiiin
YUIINNTRBLINWBLATOVIAILITIN WAL AUY WY
wifinsearhigniiesnewingninduazgnlng

1 = [ % lﬂl a v 1
ynvasilivihauriniiemtulilaneuisnewn
wenevvzgnuIy Wignisgnuaialseleriegnady
saludn Fapdlifilasmiefnleinaziineslsiuiuise

£

UN




30 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

30ANNY0S0YDI00:

' v
aNa Yy a o

soudurumAiiugtuainnid fidemdaneviavun
8 A vigvasoodlailifimudszd mdhAudlaiuiueu
Jioldeagasaunts neusesdufinithuiiownslides
weardsnavlunsouaia Wolawennaufingienw
ponlimauriiiiesndisivdeiiequeseuaia urlu
wihldaosdanuselas o T essssunisdeauds
1.0 wousllaifGuddiBouselulssFoufiamuiiod
sefugaudny Leavu.a eesduduihunils ud
neUgniivuuRunifufudsessslutududes
g1nn saaumvazlildiiuainmisasussvesite
FesUndiesdieaas wifdsiudmdudntosls

ASAUASHNBTBINDIMNT L NBNU

sadliinldudendiluvaludiedveundeu au
Fuvadlowiegld 19 U Yuvnmiresnmidu
wuvlildunnludiasneudindeanunsodadunduan
Aoagasouatalddaeviols ulneiivanouwisdo
v gfvaneauiviauegifianludedny ses
penvnumtuin waglilalwdmeauld wids
saduladnuyihauludesine

Yazldvoseeiited (Jungudoarodulie-wii
anfvegunganlelusguey J1duavgd q viu

WuwieviineosdnnisEeanunialiiunsaanuain

widnlneg Tnedsusanulungammalignfuniuuay
WUl 18331NN15193916T09 PBINNAITIBIRY
20,000 % (Uszanes US$29 wasiiiou 900 uw) T
U3rreniwnansgBulunganny uwisedlifiduwe

' =%

918 geveswndavenitlidnlunew udresu1Tng
Aufivdsmelunisdszriaivhouegfld dedsuen
Snironaazdimsinalisneduaindrinandnde
poafudinnuiwiazldvinduiurieveudlal
swazBentiegiluy inanuilus Iiddails deees
Aldldfaleesls mediuinneninluiharlifues

uazlo A eInsazlavineud 9 ludedny

Prdanismmianiwlaen wowaulng-w sewmn
UnstnAnwlarUnsussvrvundinimeuatigaien
Tilotumnsuauded-wlaenluly noutuses
Wunslundontuussnuainmendn 24 au Faanan
Sanunasavdnluvheuludednowiioudy nns
Wumsraudeaun uanlidlaswedsiansensia
Auddlossninmnawsiegla nnausauAnlugl
fiu mandsaduneiilfuauy viisumeudes
Yuthomseduun vaziiviseidendondaiu
Fournosouamesledlulildunan Liflastiewns
anfiavies desuauiueglulstilng uasAudilng

AudsgyiiauEilunans q BRTIRUNISILIBLAL



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 31

wilepsndiunn ssnliiniwineuaglionin

wegUasinezls

Tuiignoosfmndsngamwe dauithidam vl
danliitugdliheueelsi Fainseuaunis
wdsufwdoailig g seduni 903390 NYURA
gnenegues q waimatn viudavau viselifvh
Fuiuly peunngunwlug 9 winerewaznilly
mouna1sfy usiliidinaglulnud lifnwilng wae
li¥anlas Masnduluogthugnivdaiudn oosgn
anyeaulavestuyuimeldsaueinasledlnugiu

iy

oowheunelsfsausiig 3 Tuafuauieinjumn
Fu vhau 8 daludldiiuiiios 30 vmdeTu wazdes
vglsilvinuayniu Tiwuduszgnidrvessndulss
g Wit wneyuiselfurude tuidiuseny
sl 5 eu nnauueulupsinduuutuaoes
fosum asouasudwestufegluth o
fu vesdeluusaziipomnsiliaunuiu sasvha
ogaioglng1 livgn 3 Fu insigiiliaunennau
yhalailn wieddly Gunandow’ ussmilfau
‘matunsdow diaddedeuar 500 vw il
‘Joaitu’ lallvignensiadu lllinssreiielsiussany
Frumlatuayginviienu wadunisieliding

ieliemluuemlulsliingaiuwmnn

= 5 a aa dyd 5 1 a (7
poangeuusndandInwuuiidnase wandlliu
sosgndaliluviesds 5 Tu vihueenlutrauen Lailvly
TnannAiwevelsiusedn wiseINfnRanIauAs)
warae wangninuldlvsdndt wevhawldlel 6 e

< o o X | a A P
paafvaniuasauAsItiIeeInIrdsduimlanduly
Pruiinan wawiveanindanisaslulindt eadlud

v a = 1 1 I3 a 1 [ dy
madlainasaisely uwiwnilifniinseuaiatiasieg

dedundululvinsauaiimiednaaeae 1181909
audlaAndeidnazgniuinazyuyineEendisg
unifu trstuseaduiisasoundunagldduing
wyszualugiumieliooniisgdu

v Yo

L%?N?JENE]?NLﬂuﬁiUgﬂuﬂIuMyjﬂuLLﬂUﬂﬂuﬁlfU’]‘U”IEJ

158 UN9AUALAAIAIILAIEITAIENTYIBLANLTAAN

wiglivualussaziu eesdlieunulneilan way

'
a

a ¥ [ o a A 1 @
LiiJLiEJuEﬂ'TU'WVLVIEJ Mmmﬂammumagaﬂﬂﬂm bUN

faaulanidnasa Yunilsassvielsile 1,200 v

Wusandutu Weundetnuiesaindaiuiviusy

'
a

600 vmuaVImilgatinlunuiieuaulve vinagiv
Wouaudl 5 Ju Nauieudsliiduees 2,000 U

I~ 1 a 1 ¥ 1
Wuadune neussdazlsanulug

poutleasinuduriamdls 3 Yudq laauseTuay
230 UM 8199UENNAALARLEEEN 100 UIN ANLSS
Frenn 2 weu vihawyniulddiunen Guusiuln
1 G a <@ v U v @
Taveviowmdsniveneald wiuedrsasduau
WUMAUINAAIY WINYIEIURARDATOUASY WARIEY
Aufithuegvindlng 91aas1ee 9 Fdddnands 3
Junagllde esseenndadunmisndululinseunh
wali§Isaviegls Wieesdldnuiunewaydinu
Tadaureun wafduie wiAsfewuinesnnlindu
gy Methuseuiiitesaney 2 au fivieau
pilumanusansoulUnafeanaginsauasiug
< 2 v o vee 1 & Y
soalugnyeaudnvestiiuiaidnindundinives

mﬁﬁm@uamam%ﬁ

poanaulunaldlamsedtduldunnneuaszladeen
adulugunmauriiity wasdsRnndisludios
Insudazendruinuininineglunin wivzegedns
nsudnnseides oosdmenudiodeidedinlray

By 9 Medudndesiwmnunld wihmnegis



32 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

| Aoy A ¢ o i
witvildiioussmmngd MiwnaeUszauinneu uaz
Ldegnnliussnudunaaulnuseundgaiuynd

YINWUULAEINULLDA

narfisesdndeisiivhautugyifvesthd wiesin
Tusanuiwdenseivezlstne uasennudill
ﬁLaﬂmigﬂﬁmﬁﬂﬁlfuﬂajﬂéﬁﬁwasmﬁﬁﬂ NS
o19aggninsratuunuiiagldsuautiemde nouldl
poaluussnudunfsnneidoundy wavdrilena
fognazldudininufusisiainineslsiutig

r

wiregntirsatuTuaseuATItuTINadnTgIud

laddduan

pagnivesinesaentyidiuinululedne
wiwazBugeundeulaudiseniudilainazla
aundudusssunuauas wildladueeuli
Andalilutiu Lifidaseludin devivuuiumany
Falus laA1dedesun Madegnyinlnudiviels
Livun pasgniesmenlieunditsiinguungivun
% F% e M Yo o =3 [ [
vl uanlilddivesls dsraesinanaliudeanany
P & v A = % o a
winnnIfzilugyrsmdefionld wiudlafind
a o Yoz oA o
dewrUszauinuuduise uaiierauyyes sy
winiriaglifusanuaulnudoanunndegneiian
a Lo P - P K%
welwedn sevglidnriuieunioaulunsouniili

duviendeing ins1ease o wdaldldduiuae



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 33

SoJually:

wuAsuuiIign 2 Ay eglusgnuisu Yseinanid
#1991 8kAUlng- Nl Aes 9 Alaunsivintu
willFeTInludeusndaudn drunavinaulitunes

[

Mawmsnan waannindea weldldezlsansguia

€

d o

UNFEAATOUATIBNIAY LWRANTININ N IENogUAmN
Lianedadudunindnime wilsesinesanainniill
PIUNN LNTIEABINUALIATOUASINIBFAILDY Ay

= - = 1 A 14
Wonsguankinedismdenslsle

windulatuvihnudiesvedleeny 31 U seganud
Uruaglilnavisuau 3sdadnisiduinanudies
IneniuisiinengafiausouidgmiFeaiulianle
fagfaldfuinfiussnunatsauyeuuiieyseag
wazuegladudnisuiuiaulumtiuusauiivhan
vuGeldedin udlnfesnazasadeg mszume
furmiuldlifiometiastoomaiegaseunta
usiagudedn widsiinadendy

Avo o

windaliouniInueniilunin wenthauiulng
PUYLATUININFB9IgANAUNId@ mSUT1ulUlne
12,000 U siswnlifiduliwesne weninAuanin

azinenanAdsluilaslnewny nduunenting

Is;nuMaluidousn

Y a a

widedlumuenthindgsdnaunds wewih
Q’miﬁaﬂuﬁwwLsvaﬂﬁmumwﬁwaagmﬂﬁﬂ’ami
yoanesfdanzinissszesulnedienns (DKBA)
s DKBA I¢dslsiuungeninuaid usanlsiosnnyiy

=

iszdntasdlurhoudledng nswanduis
dawn g warliBugiluunegdlulafuaga
Wi uusnunfuaudy 9 8n 5-6 awrhauauds
Weauds nduldiidaidesandiann uinannms
Rwnnasgnsnmildviey wazdfuendusen
wdandenln witulilaldgnnszau wndunnuas

aenagni Uiy

winvesnsdniveswentgugsauiuladansly
vandtesnaglungamneiay uienthauluueni
WIH893880 2,000 UIMLTUAI9IMITHAE AN

Aeuazduluilslngle wanasagluniseussuawslydl

v
I A

nsyaaeiuluseaiden Wiiuguliauuisue
20NMNANY ka1 lUngUnunswa vl
fusenueududn 38 ausgituweniiey Usyanm
< o P < v ' g Yy =
nilsdunmiianuantausihihlugslslnenounansdiu
fuautini udmnwurindlunafuunfaydnu

whianilaiilonauiaang



34 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

AN nI AN UTIaLa U U TuUBn
noiu lfllesletueglsiuSeadusn wivedlenws
TinawsAtdesuin dasvnalividnludAuusyis
aa v a <@ a 1

Fn wilusouwsnuneninzSenfutuaiainsiy
WAIARIL FENIIMIIINWIL U579
aunafidiluneneiuise Wi
Julsiaudining 2,000 U ussungeauniadu

Mvuzaululn wenldfiensslsly autinisuen

—

£

nienudinlusowmnludnial wsgnsiAunIg

. e

£
v

Y19rdetazdadgruinadiniurseiiuinfulalvn

wawsefaegniall

NATLTINULALIUTRELAY ALUIMNINAEHELEN
Y o A 4 o % qw a o v o
Unmdlandsduinlvinnauiu wagdavenliilaing
WSHUTHIR 2 nRUQNANTIRTUVIAUNIG LT
Suda druAudu 9 fiuAusedase Tl
NALYBUYYNAUNDYIUTUTEVTNNN. UTEUUNAY
Auvell uanlaifilasuiSeseenlunumanyiuss

AU

wasaInAuinAeiieseguatetu wiuifedlvg
wiAsndls neeeaealandiussuduAeney
400-500 Augauaglumuy Isaussnnunsuauny
Tuluduar 40 Au 20 auegtamtiuazdn 20 Aueg
F1avas Nnaugnunludsdiganunegyatenianiud
foen1s audsmeuiiianquildlifuerlsuivaieiu
P o = = \
laiflunau soAundaneunazusenudn 10 auluds
A A o a ° ) v
71438 tfmgﬂmaﬂaﬂiﬂiumaﬂismamm AIBAINY
lﬂ' 1 ] S @ S = a v
nlilmeeguuiseimewnizolufiuusn dauvenlie
AogAnUan vuFelildnwniueny resmiualuay
& 2 = ' v ! v o+ =1 |
NNAULUISe gniseauduldliilainldisauiiingsi
2 v v A A& o v
anSeunAuLLEalY gniseluiming 2 Ay

AUNRInnNUuaudnAunnla

wihauluiseussudlafoudou lnAdasauay
4,200 v warldnsazinld 1,000 vm wenliae
1#5u uvewedoaineiutuay 4 sy Sumeuda
10 Tnadh vreany wazaesjy Jsliresdnaiueu
wnuynauldlduunasAnaznil winselanainse

Pevwmiiulsluiugnizednaunis udmlunduegly
o 1ala a

5 neuszdauniiutvenitlialsegnfuiuiuly

Y

WNSIEAITIVRALLINNUNITNATIVAUD LB 991998 U
woakdtadinduludinisedn damniduuiuasa

winwasazgnaindun

'
= a

wiwsuduluises o dninAfinedluimen wna

o

A IUDDNVBINTINN Ww1n&dsagimeaulualue

a '

Auveaigunumanszil Ausidulnajozynide
sl iuusduaflifiadon wieeduan
iy 5 Vimuazmenelunsdiou meutuesdifue
gruegnaindow udmsloui “oluy 97 Au
vegaadinsluGenldndiunendamngduly 1

naduein “puenuallylvinse 3dvldidnreni

Y v
&

g wignyitneinensyuduasdeliluvies 2 Tu

U

v & v o o
AN LE]']@’JﬂanU‘VlLiE]

| S & 1

BNNBDYUULID LEJE&I'YJI']LLiN’WUMaWEJﬂuE]EHﬂﬁ]g"ZJI’]

Y

o

Iinsnull anSounauieniiaulivuauduandsgn

9
Y
adulmvinnuse veasivduleneguuiseingtiy

fnlglusnleins winladldvin gniSeaudunneney

AR v o [

nilidnazgnimadulaudinunddiilsts destne
Aanss Tngldiaasanifiuerannaranmuning
Foudumntulusn Qﬂﬁauwﬂuﬁﬁﬂmuhjlﬁl,t,é”s
wievililmfazgnlouamza widnnuaniuay

a VY + t&l
wnasaldnsauilunn



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 35

wondeluvinuiiFednamilae “uuur” Wuse

Tngilulalnaddulaiide dgniSesn 60 au dun

v
=53

aoundylamadie o Auuuseailuaiinie lan
aulvdengiies 22 U Wuwnuey Jadnaznszih
U & A v I~ o [ U 1

miafugniSelaidenviiluusedn liduudusiay
WMIALLA LAz gnFEvia Nedauendnindedyinau
Udn 3 Vfeaslduiivun AuUAUNTaUDNLEIWN
auldndnuauduafdignUedulivinaueyd
Vi 10 Yuda ynesafinenenuvil srsaandulsnnii

v & | A 2y ° v & \ o
WaANUEINSe wazwnAdesviauliniarUasesn

TysiBnynii

o = o l&-/ = 1 Vo v v
wiiauuwiseal 8 weu Limelaandne wagldle
a A A U aa ' Y a 1 ada &
Wy Waeunuielundindy wiaaidwileu

agluanuinnd wsslieauseussudluudnlad

be

a v Y aada a 1
malulnule wilddeansfidinuwuunanediadl

1o

TUnaon wiredfiofoudfilifidyananiioeennziaeg

7 Aunids wr¥iFedlndnganme nsdnisud
Fuanafaseld Femslumidiew wilaunndlewiou
Sulnsdmi yaaedauuyliifleuriounuiudiiien
witluanideld meuusniievitluiudedduudléns

@

uld gl daliluvies figniSednausyluuy

e

18 gniseaulluenivrinagdienievil lenn
na1efiu meulvntgnisenaslinslsiumanans
Y 1 = A aafﬁ a v a 5 [ v
Uriueguuize gniseauliivBunlientd gl
Juindild 100 viveudedrvineidaaslume
P v A = Q) ' P B
Wwia bt wleteunneils wilvesldnaidunuungentn
P I I o W ' R
pefauwInmaegluluy venwlsilddeine
mdseanludowmdniiu Amelignisednauiiselila
auluale whssinuuuiseatudnnuils nou

wargniseautuagnilule

TufigaeAundangunne Sluaduriandedudaly
poufinfnnuguimezlifautugendinuas Sy
Tihaudndely wilifiiuldesvldienudy ey
s nvztaBesveuvlivithulunsimnaudian
sgnaziuvinulufiedveiladugnivsalnou
findula mna&nﬂ%ﬂhﬂ%‘imﬁﬂummﬁudau%Lm%zy
ggmnssuRufisiuiindszay aouiodunsany
druyRsaneidougnies wiiminnuaziiunnu
winflanuguludin Insserlud waznnauuuazdie

TWegidu iediduivuariinelitunafivme

'
=

Sass1veaetdudnnilanstiveadinusaanudusng
a v o a = P I3
AruihnumEtuludsdnewdinndusssnuma
P av oA a wa N v
mewanlifivemafiRaunguunadalininian
v A a a oV vaa o v
Whuniladlneg madenmsilennensenfuunevting
N3DUILLAIIUTELFUINNNMLLUTIZUNIBALADINT
Paueg@unTIveIsInUwal whind sy
Y9ANUYPILNTDINATIVUE NN NUTEU

wmsgdinazgnandululviunedisludig uiflneasd

NOMNIUTIVUTIUMITAIUY Y UARITIAHINYY

nguunefdlaideduldegsnsslunsan Tfinasli

ANUSUALTIUTHR AN ILEELERRE AL

wnidiedlng seresmmILARTIINEThuaz e
a va =

UUArewwndusduaridudruinninlugiusuyed

e




36 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

30u0I0uUAUMSIGUM]
oS eiazifioume
]u~~I’§oUs:UJ

ﬁmﬂusmﬂzm?lm-wmmﬂ%fgmu Useinanasii o1fe
ogAunauailuvgtuuianiddnduounuifiod-usl
don wovlirosd wevhanuduinsems dewndon
AlFtuanaseisiuiuniusldneidsnsounts
AU AdasRusumiAssnseunsuny 91NN
aglndreuauuiaen Jutuiunaulumitumduld
wnandledlne SuinfaseunsimiaalazAnineg

FeyRuNn 9 wndadeiemnnauegnslsd

dloonggradn 20 fulvduewneslediuinsegly
Jead el 2 duudlifingSouriansdiu e
msaangieusamungneaeutneen lufigasnsa
waznmsnsifdasonewnedlediunlunundtan sy
noufinduoweslediuinegtuflutniuauen
aundls inoyaReiuGedluhauiideslng neuty
fulailsaulaann wiillesagniamuawnAzdnlaifinig
won dndulawnluvinudesdyefnin aunegyau
thuenifiuagldaaaiouas 6,000 um lainay

Mauluduemsvselsenu dadusnuauislundn

AlgInelneni AsemuLazAAEnelURILR

1 a '

a7 12,000 vm JuldiiRunednglineuaunig

WentnIaveninaginieanmddinegs tneliuay
@ dafisamisluay Snnidduaudddiveus
duiimdaiduiulinidauuend uwiagldldnady
anavaunitunuadels uaiwdduialddni
12,000 vwagldaulaunuanielu 3 Weaureanisyineuy
wenimfiuinsunguivussdmmaaudy 9
\iodnasuruinguszmalne desadunan 3 fu
NI13zUNTRIRRga1N0A Yreuaulneg-nilngd
dwazys Tudminngauys AoulINYBINITHAUNIG
drdlveiusunuusanudes 1 Wuduadluigadie
15 fusn AuauUsERNn 700 ALY USHIURBIUBUAY
sufuduautumiiounaiudnd udequituie

rntuBndunia wizghinuyulenniadi

dlosanszuzeenlfasnatsiin winwafiEuhuringy
fio AusLAiinauaTe Witeeanefumuan Autvis
Fennverdrundrefnanstalutildussuiu
poutiufiundregotraierfondrinasgniie 919
wudhlneinneuldfuomsuazidesnn dusld
lefudyaiunyaisanaisiuiounds liviaz
Jusmsfiauduls wnussudadiemnaldlula

Auseiiemnuii natiniann 9 Anuihenaiss



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 37

anuUsnuny veAuAAunaselUserinamanse

maludnaduen Fu wagsniiulunun vepuiLes
[~ 1 o < ] 1 all £

Taiiunig drunudmieildaulainasilasdmas

agthauarldeanniumlas

nAuAUeLledey 3 Tuauanfwgihuurani
funguszanuinegatesasaziiauausgnsatudn
300 auld fifvne 3 awvmaduimi eudn

N 2 ' A A « 1
1ADNADNIAUNNUY LAALAULLDNDVAIULAIDILIAUY

LN

¢ o vy = oA v
Andalime dudganswtesunguinaniwinels

ey
wlalidledn audiduimihdslinnauediudeu o

Lidurzgnaviselainsinlvinng

WINWIEWRUAUYINEN 4 Tunasundagandsasu
da udrnuenaudungy o Juuazusaudn 4 augn

M UTUSe 58NMIHIUAIUATIRANDAUTUASLY

v o 1Y

arussanUasslirulule Sulaisindunlnuwe

Y
&

Seamilaenauesglilnannilain Wetule wn

2D D

@ 2 v v = v a ¥
Alanane seaingy edily uazewdvin Suwh
vniulnaenvatgiuauldsaaninlile wa
fosmesiiuedu fauneguazaulnednauninesn

= 2 o ey ' .:4' a
wingnise aulvennUuuazdnazldugaudu fu

¥

ADIINUNTINUIA 5ﬂiﬂﬁwﬁasgﬂﬂisﬁuﬁﬁm YBNIN

A <Y

niseffeusuiuaguuEe dnseAndeauwauniiy

=he

3y
Ugnlignanvihauilefengitrau fualvnmeny
ynafanargniumaedinauredluFeagamn
nduadeenseia nadalnatueulaindalus wsy
Fowauisiuniay wimdeunnImauluiiuian

fanuau wonaniudulinelaardnsae

dudlvgludiemsilvigniSefumedniiiey 9 Taviey
Tuay 4 ile neuniiunargniseauduvlugyauinly

anlagtenluuulifuveladeise winwigniule

a tﬁl a o A v A @a
A ONYIUA WeluvhawuuSeld 3 iweudiliauau

Yo

a al v U a = 1 v
dnaunvunilumeniu Aulidinazuiednals wan

Y
agnillunsluy inseynasafieduingnisennay
aggnwludsliluseadn q MU undwils Uasedn

Al
Y
N2 A A > a ]
NALUBLIDNIDUILDDNNLLABNAIY

welgniFeaesnungteuniudaunilagniulaidey

o

1 @ d’{ A Y AR ] 96/ ¥
nou ﬂLaﬂgﬂWW‘UﬂLi@iUNﬂl’JﬂULﬁﬂWWI"ILLEUNW bbe17d

i omaume fedegniseyvd udafigniondn
UeFereuasBeiivh duddnlnssunusfiye
oxlslalld wnEnmutunmamsaivedewuillildsn
soluuddedndulonilufign nensindutiumiynit

' =~

welitujuydnuainsglaniedmiluainEesif

a9 wazdalauseunas 8 Tuadn fudlanauimea

Tunanednneuazinietlsliluiian

deRutuiklanlidinesinsielas lifidiesegilv
uldmasenirnunisiglinazuiaruliineg?
71159 ABYISHILATVUNTE UL UDIMNTNZLA TUADd
CY 1 & v o o [l v
wsreilililasiiund mszndwinuedlng 9
AN38LNNVBIINITUYIN waznaInasilasiule

a

aniSednAuiniaInseddunlaunileuiuuanwiin

Y
Y A

infllasnugnFeivilunudmluauliasldtuieda
§14 5,000 UM7LAeT

o

A ° ' I
f5eUsvuananealy q w1 9 DYLAIVIUITDNLUN
a
Y

=]

NUBY NUWBgNIEVIAIEAUIINNIN ATl

&

ni3e
WUNTINIVIAIINTIBNEGD AT NIALNTYNIT
nsgvimsalveemilouniiuingireuiney Juds
| & ~ ad v Y} I A
Heyeauiiuazniieonllogndumeiu imsizdng
o [ ¥ o1 A A a a a 1
mmuagiﬂamlﬁaLLazLianzmmﬂmuiU qURAGD
Tuiluaduands wazdauanluaduuluineiunge

Fusnly



38 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

fiuldimenandrlumensialuseninsdignie ey
Ws1endd widannuileanyunainiFelaluignansiadu
a ] & W o | A
Snaninss Asausngnasinduluuiaen unuiiusa
Aulwdlealnedesduluaneuientia 15,000 um
WeanInduaInunny drudnasmisfiugndu
WioufusILLAan 21 aululadneadeiminau
oy NaviuagnmlUintifddhnsamuddiosnsanne
a va R P v A g
Howshinuweldatn wWinthahvenindueims
uiewn fleglshidesiuly fugndsdnduluuiaen
sEnimnegneTInuntkazsnid1fianlaglidsin
ly widesareRdulmnentnidindudniiealne
anasmils souddurnaululssnunaud laa1dns
5,500 UMsaLAeY ka9 1uarU L UawAng 19t

@\ Y a 1 aada Il 1o Y]
AlaRuAusaldineglalidunin

FAnvastuludsalngluladulusgraniwinialiiae
ufaninsduvhenludiedveliduanfiedieu
fudsuszaunuimeun wissansuenliiitey o 331
Taiarsudladlne wineunihdwildiniadeansie
AnNenNY duiinlunhdgauannineiidsazen
Mg uaolaseeniuvhenwilednease o Aes
emRuInglunentIneunl sg1eaulyinkuan
U v = L7 a Ve = lﬁ' a = ¢:I lﬂ'
A1dends Huidnidelauazinssuinilofniadan
VATUNUAILEY warag1InazmnaulsaundaAulman
e wenihldlineanuatuazguindetionin
paunuanwiInauisarkulmeeslulng Judnain
Ladfilasaualsgnyuinagingsios NIty ns1edn
“« = = % & Yo
wseaunstunuvidouny uazwimIseslasunalu

5733028




g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 39

Janonngiia:
nargidumadiisomu
yoJaua

dupony 39 Yillewdudleslny Wuynduddude
mauinias wazidugnausedludnnuiios 5 au
\euwssuLEIeduediugn 3 auluisiu Usuine
i1 WeutveusedthuAnvdmis slunsirdiednd
F1uEATIAY meufineideTinludotn.a. 2500 fog
Peaugaviosdninaglddundsiuiuusananmon
uiduA198INILIBUE N TUN LA BIATOUAT
aalaliiuge douturuvesdunideTialuiiled
w.A. 2543 tosweveusefidulieal L5o3eseans
Susninutiosnsusziassgasounds fasvetu
ndsiundludetulimiadney aesdieuntosie

SRRIERRRE)

Fuauusdunldannisvedlituiesadlidu
Aseung wetosanegafivenlimseussauln
weilgalitenfie dunAusUNLEEATEUATINNNI

argndnilfeulauardetfisgdinessiunegn 9

¥

8n 3 Tin afsuuzihlvdsgnlueganiudeadntng

a 1l

I‘LlEJ’Nﬂ\‘lLLa’JlﬂVl'NWUVIMWLﬂLGUEJ LWSWUanIEUW]E)Q
uu \5evnlagoNyimIuAIL UL LLmﬂﬂﬂlﬂJLﬂEJWuﬂﬁx‘i

SeslUvhnuunai@esnes vnlisedsla Aants

wazsdndulildnen nisluwifidesndsgnauden

wazABINITRUNIURBATEUATIINITsednAlalY

MauaIvsaulne-wan

itoulunyjtuifsafuaundauuzlduanlu
don Weswguaulng-nin duarvelvidesandie
AUl 300,000 910 (Useana US$A30 wisaliay
13,000 U%) Roudiune peutiutiosanlalulszney
TnaguadRulnld Ingdunidesdnefuluiy
uaznonidy 10% fivds Waldunilfeulnisedsios
yethudn Aeudumaluusiaen dunluiBougn 9
Asefdluounquaiau 2551 vengninaylumiiu

wn q dnduazlanduinegmenudnass

sywirstusalpeansludlend Wemnoununseiuugl
aoniiy dumldmuiuussnudndeeunieiitdndy
Tuyhaulsssudesudniludiosine fudeaudy
suliselurhauilissnutiugeiu duanounnas

a

widloundadefgnderuiuiveninlsenugnasin

Au asazdnluihauiduldlind antuduaiinu
AURPIT1IBURE-NDNAUMTIULIaUE F9073197
Wertunsmiawrilunganne gugauiuenit

'
=

Foudeiu 8,500 vimduarmiluvieulssauded



40 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

wmdey aynsanas duatanadluudlifidunedie

EvajanuiifavenitAeeiinaAuseingAuiioundailes
e % & aY A X

Inefld Weandadefgmasnuiiinuselumauseny

o=
ANU
Y

ntuAuNegalinduaiuysuaulng-nad
1119U1a9AU LsedaladaauieTuiiduniedu
PIUUAU FUATLBZUTINUAUDUY 9 [FULRUYINGIYN

Tuluanuilianeuiass lulildlnarevseanldss

q

v
o

mafielalnfuidanaiiu @umafuinidusas
WWuduin Hranilwssnisfiunaiaudisgaduen
Fuilumseidulalln dugnagneaatunaisnds
ey Tandlestundowasnanda favmniu
ogluthsn 5 fususaanduiidunanysniludad
sv099 mautiuseliifBoshaueneiuludeise

17h571A1 20,000 UM

nouusndunvirauiledneadiausiands dvmih
AoEAUANALULATYNAUFoadeTlsidann dumm
vhmthilyuuasyamauog 15 Yu lindwieenld
Tumsgldduniniussaununimdluudagnain
s awlnefiildlasFes warliasvillulm vdan
tu AulpggtuAiTumluisEluies Tnaginlyd
readawistuan seguonitsefosurauiugne
wiaunilede 1n-g usiselideants szneny
Aoy 40 uasfidfloauvilsoguédn dumilnandnule
niladunilasaunegiiogluthuiriugiudugin

14 1 ' v Y A ! o 1
ﬂ"lliiLLC‘NQWUﬂ‘UE\IJ‘U’WﬂﬂUUﬂﬁ]SQﬂﬁﬂiﬂﬁﬂﬁJm'ﬂu‘ﬁ@ﬂ

dunmeneufaniiusnissfamindnuszaign

Undenlinasniian

gosdUaniniuly w-g vendiautuidhuluiod

Feduald senunEILsuns Uy lidianrisan

faviotay w-gweneuvudunsseidaduieias
N L A A A W 4 o o <
Seusyinveiivdeey waaintu 3 Juduniinue
a Dy & X o o= P ¥ o a
Seauswied alledufulumesesunanngifdes
nMshusudaduiue-g Wasenuausedlign
w-gtndu wiilanudidunisneuwny
Prnasiudundestisauneyguuinauegluies
Aensadnlé@lanlilaussanas 50 Alansureiu Tne
LildsuAndne mszatiuveniiAdiusetieumly
IeAriIellarmtiniiadasiisann vinduaI
P099nLApUaY 600 UMBN d@lumsunalsAuilanay

Tufaias saffasdium-anneteuaziiozlsiuwse

Y Y
= B3

Ay wdagldniansBudnsgfnitnenginuein-g
@a 1 S U 96’ v 96/ 1 1 1
Adnuanue w-guududunigiudigualaelilald
gegeunle vieasuuuudinuitsediegily
fundntuneuliauiidesisjunenasn uieuly
adlaguuaziinselidineduseunsaulaag mnay
lanafazidruiyadietrsuifindiauuaye iy

a v & 1 XY
vauziReanunliilaseenuimldm

w-gliinglidudunbizesmvsednvesaiedld
LAY L5RYINNTNNTRSUBTUAI WAL A

1 Ya v L t&l Y M Ya
wagauulinuinawnsiuasleudmnlilafueyls

! ] 2 & = & =
duaunegatuiiluuien [Wuuilegsnifeunily
ntue-ghivenitazeenvzialuvinnu Jfwevegy

) o < | P~ ' ~
Auntlangeunaduanastisnsenidluluyied

w-glalagtiuies w1dudu 20,000 vnanladiise

= 1

PnAuLEYATY T9giuINe-glisgfaeyeduatli

Y
£

weoauduly ATIddundsisuegiuiugye

&
AUU



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng q1

S o ° d' s 1 1% o P
noutldunuazurluyhauiledneasisruaziiu 1a
AMSIINAE 200 U dupvieuieuay 20-25 U
Ausuneastlimelasugunsaidesiunairingu
we wanduluvhauas 9 AvenbisyTsdiniues
AUNBRYATUER I AAIUANAUTIT DAY U
1 [ a & 6 a 1 ¥ 1&’
dunlisesl@ndivlasdnsdeluuds wonainiiau
wegyAtudslUaanifouussnuliaununeaiia

v ~ @M 1Y o
NnAuENLIuSe laefisenlisivily

Yala [ a | Tala U 1 a a
wiTinvasdunnaziinnuluegnanitlunadn usided
= 2/42’ 1 v 1 T = v
wausvaunlniesasseeiagsliiinnsaudauls 150
1A a 4&/ al @ v a
gnUsTuLarenvzinielevlelinila aluannsde
A lﬁ' <@ £ v = o v
wSsNUauAuduANS I INarilon1avile sy
NFIINNEATIAALTBLAINUINAL R e uUIN
wonaniifldAsgnamduueuiuunutoy 9 sy
lieeniedeludnn iseliresinnuiiFeetled
wntdn FdhiFhdwelhIadamnsafiadeduldainue

v o &

Fuwusudiieansuien walilduanariiininases
t&l Ya 1 v a t%/ a

1 leguannaunuuieauinatasiweeloiazuin
aulledasnanig Nnaseseddntiadiosiladin

o o2 & a ~ Ha 4 °

sgnarinduiderevlednniily mouliduisevieu
mistudiaslnglinedandudululvinsaunss wsie
wnvagldneldidesiaes sunsauuwigneeui
ol duandudunidesanilundy sernndu

Unilumaniinausianfumsfiunann

dumasviounnnisudisalnevinaediase uent
wiselenilon91nAunndeInvease in-ghldiise
sessunnales goniiumdeudrausesanmilouiy
ladlgau dunideanisauefsssusasnisynweli
fudszaunisaladdeludin uindaindaudusazly
Y9AMUYILNFDIINATINNT LT TUMTIUN
dlesiianganglailéaamzifou ausuauduandi
ngmungliduasesausgiasentd 15e91 “Filud
wsonnguaelz” wazsenlifosnislilasiniuain
wiludvhalulmewdiseaseyszaunisalifeiu

AuLsean




42 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

......................

Juduruminzmssensanannalaranen 91de

o

agfiuiianuaznond iwelulssSeu gnAnuuuddn
dedlvesdusegiies 12 U Ssesmiavulilauin

wsrdudined aeufildsunistiemdessnuindilyl

vLyy U v a

pinsenTiuinveeies nbulaneauainineyls

v
= v '

FJuine senrinaneiesvesilesily Fudnavneatls

tslindamgnsallusfnneuszialvitadusses

Tuidrdmeuiogluni wereuARIuILIY 9 Uoe 9

1 o

Liwmegivily wiwnddniduuasidelafignweriuuudl

Y

GenuldlmFaudeanainviuluiuiiaundensinie

t%

SEUINNILABLNOUSTIUNIDN 2 AU VIRUALAULIN
fu 4 Fuainuytnuluiauniiave Usearufsdus
Tuinegtnuvesgnzsesaunialune 3 oy

wanmgAutuiduluiuiauesuianile

auuluaussludununziniosionn Juldg
flouazdnadnenadugunsaldmsuineu lamdneiu
az 100 U v 7 Tuadhauds 5 Tuadu Ju

A ¢ % ° = o s a A
E]Wm&mqmlumawm’m SNLéU’llJﬂf\JsVL‘UIUEm FNHLNBU

Tl 9 fivhouanuensdetusazEulsudlndiu
Faoilvi 9 Pulderraduuszdr sinegiuauaudn
aulnd o anupnstiuies Lileuaunilsdeny veniy
gluvhaulungunwangmiduldinnndidsn wif
wednaulaunyluyihaulungameamaeininy
dagnaogld 2 1ieu Judlildinludulnuves
ngawne usfiausFusasnieglUasdeUszag

Y W '

Weseussuseenaini udlisinduesegiln

U

wazSeatarlulvy Jauvenliwnnesendaiway

YIYANNDIUATLALAIUAIN VLS TR IANULS

v o =

JuldlaArdnednuin aunauaniselirssaulawn

LAY
wszdudnuin 939 9 waadnnulufagieu

N P

Fregn %uﬁwmuuuﬁawnfm Welsalfisuniwniu
Lﬁauﬁgﬂﬁqﬁﬁﬂwﬁa ﬁauwﬁgﬁ@ﬁgﬂﬁmﬁalmaﬂu%ﬁn
SUBLERE U luves 3 Yurdeuavnnludiu
GoUszusdnamids reufidvesSerululmiudusy
ety wnsuliifesywinfunsizeny 19 Tud

drduduaniuluiingyihnuiiaegnidlideuy



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng

Fuwnnwlvelaildiae luiidieseyitluy uazlsy
sgluverutiemdennlasld AaeEuesnifuld
Bou q aufudeswAue LAz uasesadY I
safunilanenudamanludsaanimauninasing
nsaime wilifierlsanfiviosn 3 fu andufign
deirluantuinduausnegng d1inaunsiaaudn
losaung nyamw wigninegd 3 e el
ogsamfuauanmiiaging vnduiugnwily
deanduilusiaen Welufwhmensanudiieafion
wilvddlivmsneivissms DKBA Tuillend desnd
AuTefAuan DKBA mdanduluusiaendn wiin
agluthuinvesesdnsnauianis wdféelueg
Tssnulszan Ioissunmenlng nMwdingy wazn1w
wahde Siteunansaunasiiarugu poutfuids
uesnlssou udlifienaseylsiiaztaelioglulne
1 fagadesronmsgniuuazasiindu videgnéunud

a &
BNAIN

43



44 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

"':'anus?UTzEzJOJDD

Ia=MsnNUIAVIGINU
UBIEYS

fifllugnausesaniesluiiosiavun 11 au 10y
yadunaaulAvedszay Useinanil wevleider
i I o A o o v
aglunain Wuiiseaiusmdanlunismsielaun
deeasaunsy wazlugauliudlugigvinaunie

soudiovaisuguamlidesd Avnsvesaseundan

aa

grwgnulusie ISeuau.3 wad1AdeIeanaIn
15958UNNYI8YIU L5DABIYINIUNA18 DY D
YYPIRULIBNNITEVDIATIUATY IUBEINTITYIA

Aoaianasgeananiiu lokuuseunuTuag 50 um

souiveliauiefdaswRtuunsnudn Ildesaua

Y

v -

NANUNAEAUTINNIYINIY WA IAUNT LﬁUﬂw{I"DEJ

Y

womomnshinauluin uanlideswadsTn

o '

Nay v a a 9
ffilisavyhegndlsfmsgeeinmidulilauinneun

quiFenseunts leduniieuauntaitndluyinu

[

Wuauldludesdneazlaa1dnes 9 10,000-15,000

e (Uszana US$14-21 %58 420-630 Uee
) < A 1 o Y @y My < o o w
Ju) MaeAnIvautunldleenduesls i
miulannnIfviheglunidn Fedndulaiunadn
Weslne meutwseeigld 23 U dfivelvieute

AARDUIEUUNLY HNAIALAUNIIAUA 10,000 UM

fiffomnsunaneidn q TudislildRuninedied
Wumeioaun Lﬁagﬂﬁd‘%}uﬁﬂLLﬁ?L%WLﬁ@JIV]EJﬁ%’]EJLLiﬂu
vhéfmé‘ﬂ-LLﬁJawaiu%'gawuﬂfuLaa FEnINNAUTNS

gaanliififymerls Wedhuddlesinewsefingly

MUY YUY ARULNDMIUYIY

pRpRp < ) v v 1Y)
Nuwsnyesldfaduausultlutuliasaunsivn

duiienUszgnlunsaunng lad1919 3,500 vmsie
Wwau Annnliaie aseuasatanuse TWA1919mann
ihawundle 2 weu WewrswghaliAnanisaseuns

a '

waRgwefaefnenduluduie JifeeRndaunenti

Temaulmdls asnileanusulsludulriuauy

= LY

nsgleyauvesduife egfidumys anasiuinaela

q
v

AN9FBUAY 4,500 UM YINTURILG 6 Ladnne 3

| o

Wy snegitnuunednaay uagdemnshinuynile
Tviaundlaweuniandlaaidaies 2,000 un
Pgnnfnnasiuliuinfiasazean wedraeflils

Toeglsuasslisesanlunilagf

A o A v o o i o
1J1JﬂﬁU1‘Uﬂ§ﬁL1/l‘W°’l llLWQUWWQ’]UIWW'ﬂui’]u‘?ﬁ’]'ﬂu’]\jiﬂ

ANa9IN9ElaA1919 3,000 UINABLABY YIN9TUAILA



g307sIRIugnUaIIRuYoIRGamsmMuyuETuUs:InFAlng 45

a0 = v v

8 TUIY1IUDIFUATINNTY ADITUNADATUIUYIUIY

q q

%
v o v =3

dsfsafvdreihauareinnitaziasafiiiesdiu
finanueulinnin infegmeiuiuwedne femns
Tanuyniowuiu uwinevnnuldldesasou wedng

nduluURaauiaelilaEu

Y ada '

NTULTANUINUNYNTNL5AAABUUYULTD LAY

Y a =

wedauludlusian 30,000 v Wugvdalne

] 14

[ [

wasauegAufurieraniu weldniufediugn
3 Auuaztiefiony 70 Judr meuusniiilliiingnune
Titutind iselifnifnerlstu Andtuaidsuly
yauilndihdues sudninuiasefidlatuse
nanedhuduiiianansadoeasuileld Aveslng
autimeideaglunain dosoenluvmuisusiidiie
Uaeegn 3 auliliiiigua veninazldminaieuas
4,500 vmdmSuYnausiy wazaglaiusnTuas

o [ @
100 UMEMTUNUGLALANDNEFINAY

Mauldladeunila I8AlUNauAI sl
gaudel NsdagineSendamnduildvinuld
% ai{ 1 I3 [ % M ¥ o

Uil densangndelilurieananlilavinaiy een
Ludrsuenflaldnszneawniigly aesfousoun
wowrfvenligudenuiuiugn o senlUegidu
newaziudsesa waimawiflaldniniueanain
v aa P ' ° v
Uy dfleenazeanlusme wsrglideenyitaulsan
wiaull Medands lindegaiuaiieduividieg
walsavenitaglieging aunAutuiEenm3Iads
Junanuw et fsvauiuginvedudon
anulugves Alindaann wsglidantas nsdwifly
fi farolasiluly wosgthuilegrlifioslsfnvuls

FTmilduni uswdmunautuiynd e ntudy

wonadndunils werenunivarsadmanevudill
1139 1egndisliluvios senlulvuAlils naniinun
autulaildvudufinazuiiuazame fernild
uwnaiusegludinmsfialewiiiuion 1 1d wew
Tulniiseliseuuousie namiliilsuentddin

o P

wenveiinagmdmuudmnduandsiviund

1
1i518u lUudeinsafingd

P

34 9 udmeuAfinszymuelififingseudmans
Au wdssuslitidudenuseunseoliden flae
Bondiseautuiniithudn Suludals 3 Su il
wnansezlsiay wazliflasundouvioutaseanly
e msreautiuvenitsedosssuiuTELAAY
tu Tifuilalldeenty fdliesinegluan fasdila
wireuegalifiniaden muUssnaliady leiun
svuavUAuausaLndednas JaiilaRuies 125

vty lulaaansifeuausa Slesauies

a

din o Pl

o

wedslnesnmselinay seninaany
wiausesgluvennutiemdenntasilile ez
wanwnelild wavidusssufouindwdyadu
FostanReuiloatdenthgiin

flusanuiuneauills 8 Weou gnyudviidenniu

e d3wunileusgluan aunululs Yuniaiae

q

yunszanutsnsluioandmily 1woandin s

calle

gl waziludiediinfiesegilug weddn
nuanisazduauann Weunivaandoudeanslinge
mAusafisvesntuieinaly Wusalugin udaly

' ' °

wodnddlneaunilaiuindiviimisdiuiniagaely



46 FinasIRlugNUaIfRuoIrEomsmMuyualuUs:nlng

Tinagluti mezlslifu druvesndeauilogly
NFANN

Junflwauznifeglunain faeinedasaiunisi
WALAILYULEDL) LATISUNFITIAUITU LNTILHILA
wondll winluwdsanuinsevlusvesld #1599

aulvisetenveavesnunAy winauluiiliwile

'
Poa

Iiwmannefverls shlusnnmefuiseuuuiiy
poufiviiluiseniludgsldvesesiaadluifeusiniy
wsedsdniuaszmnefagsluiy dmefldldon
TusenBuguieia usserRugsluiidlily fia

Ruiansihilaisanaziiuinmeauiiuitetulriigg

'
1

figndeegiaanfissiavedndennnvuena faald

2D

'
a

Fniiiflurennutimdesunguie fwefidie
Tiduugtuselilumeautaglungunmwe lufigaaa
snaulvisovuzaliunisudoss wdandulsl
wildeui Siin sedailenansaamzdeulivhou

wazogludinalvels

vdnAnuEdedy dfinduluBeuthudinadmils
wrdufifvazanldsznineriauludiesngluly
asounfr MntuAndunihenludiedne sy
ﬁ’umawajmaaﬂuﬂqqmwmmmﬁmaamgﬂmaﬂu
wils ffifesnsiuenaiiietunmun Wedeudaly
udusedninmsundledvenisinduleifinmn usf

pouilseaviiasouniafinuviianu Jfi5dninsedes

aainlniludiodlve wasniviasinnuguludin

v
[

gUINYBNATY

=p
anb

b




AnamuUudeUs:onsiia:dinu i
UH2NeNaguRna

[http://www.ipsr.mahidol.ac.th/ipsr/]

antifeussrnsardiny univendeniing Dgusieushauevildluaiivedy
wiina Aewiloiun 14 wgeRnieu 2514 laediiusiavean 3 Usenisfe

o

VARENEE ileRanesdauiddnuineislusedutioniu uazsedumid
Tasduiunsiferinsidefugiuuarnnsidoussgndiiasouaquussifuma
Ussrnsuazdanu 6 s fe (1) dmulvefunisidsunlasssnnsuazaseuni
(2) favey (3) wedd Anndz eundiewsyiug wavietlei/end (@) Uszwns
Aunndon waggunIw (5) msthediu anuduides uasusanu uag (6) Usuidiu
15907

803 wseunaziuilneusy leadrsauliifiniuiiazanudile nmsiasigi
wazn1sUszdiuna uaznsihwanidelvldlnlulsslevisombenuuazasisae
Uagtuanius Wandngasseiulngindnw 4 wiingns Ae (1) Aaumansumdaudia
aIMdgUszrInsiazdeny  (2) AaumansumUudin §1913v1398Usyunsuay
aunlbRTyiug rdngasuiun@) (3) Aaumansumdudin avdvingaine
Walsyunsuazdian (MangasuIwna) uag (4) USsqulludin a1u13n

Usgansmans (Mangmsunni)

AU urEmsinms ethauiazianudndysanms venenasenlig
nsasadanuifinninw dnuguuuusine len msweunsanAvnsgissaynin
Uszna wazUszwrvufaulevnly nsdanuussyuivinissefuaivsedd
‘Usprnsuardeny’  N1sIRduIuIHELNsSHaWIdY  MsliAUTnurentAns
MRSy oefnsleny wazesdnsyuYY Smdansfiyaainsaatuslisude uay
vioassmiddunssunssedumniidmaenisiiduaueuloueviegvseans

1%

UVDIUTLNA

o

e



G
AU Jzodtaimsamnmitiimasod B wsaseen
Mnniludidemeannisiuysdlulssmelne nneuiilideyalyly
Jugnlisuanudiemde urandeanundmarauniesnunain
Huhamantumedies wardinaihnuegluwnnjunnuasUiunma
DI o DY & a = v
Urdilueugaviney thedsmadunssnuianguing iiemsgla

dy IS 1 a Ady U 1 v Yo 1 )
L’ﬁ‘c’N“UWﬁQLﬁEJLﬁU\‘I@Jﬂi@UﬂiﬂUUigLVWWMW winldlasuadene

(%
Y

yawela 9 31nn1sgnnserims elddenisididseuusung

4 1 A o/ Ao o a a aa
LLﬁSi%UUIM?"I’N@JEU’JEJL‘Via@Q']ﬂiﬁlﬂ/lEJV]"U']ﬂﬂﬁVIﬁLLﬁSI@ﬂWﬁ&LUGU'N]

WsETenaaLaIIInesdignsruIunsasiInauluSsEme

trufin Weduganszuiunsiuyndndu vienszuiunisaiad

L4 v =

AodwansrangIuduneulunisailuafinuRagiuiuyudiass
S Y o o vy v A A I o A v &
au fidemenliveyalundsdoduiiianiuiediuigenuyyd
giulvn) IFDINIUTUINETIN WINWIADINTALUTEEUNTaLEY

SelilusdnnaziFinseoldiiiaTudnamin

97897

41111

5792






