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Announcement regarding illegal issuance, sale and 

distribution of government securities

1. It has come to the attention of the Ministry that the illegal military council, a

designated terrorist organisation, through its subordinate institutions, have been raising 

desperately needed funds in the form of public debt through quarterly sale of 

government securities in the domestic market in order to perpetuate their illegal and 

tenuous hold on power and to prosecute their murderous reign of terror against the 

people; and that the auction calendar for the second quarter of the fiscal year 2023/2024 

is as follows:

iry Bills Auction Calendar for 2 Quarter of 

2023-2024

Sr.No Time Auction Date

1 196* (TB0196) 5-7-2023 (Wednesday)

2 197* (TSOlSr) 26-7-2023 (Wednesday I

3 198* (TB0198) 2-»>2023 I Wednesday)

4 1 99*0*0199) 23-8-2023 (Wednesday)

5 200* (T80200) 6-9-2023 (Wednesday)

6 201* (T0O2O1I 77-9-7071 (W«fn»*d«y)

Bonds Auction Calendar for 2"“ Quarter of 

2023-2024

-SrN o Tim# Auction Date

1 82"* (GB0082) 11-7-2023 (Tuesday)

2 83”* (GB0083) 15-8-2023 (Tuesday)

3 84* (GB0084) 19-9-2023 (Tuesday)
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2. Pursuant to the Law Amending the Public Debt Management Law (Third 

Amendment), the Pyidaungsu Hluttaw Law No 4, 2021), all activities pertaining to the 

issuance, sale and distribution of government securities shall be conducted only with 

the express approval of the National Unity of Government. Any auctions of debt 

conducted without the approval of the National Unity Government shall result in no 

lawful liability on the State or the Government, and shall give rise to no valid claim 

against the State or the Government, as delineated under the following sections of the 

Law:

Section 46: Any borrowing, debt or liability incurred by, or on behalf of, a 

Restricted Entity on or after 1 February 2021 shall not constitute a 

Government Debt, or Public Debt or Publicly Guaranteed Debt All 

agreements, instruments or guarantees entered into by, or on behalf of, a 

Restricted Entity in connection with such borrowing, debt or liability shall 

have no binding legal effect on the State of the Government.

Section 47: No claims shall be made against the State of the Government or 

any successor body in connection with any borrowing, debt, liabilities or debt 

servicing of a Restricted Entity.

3. It is hereby further reiterated that no legal claim shall be levied against the 

State or the Government in association with the debts accrued through government 

securities, raised by the illegal military council and its subordinate institutions, from or 

after 1 February 2021.
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