
38 Savings Stamps.

P enalty

R ules.

4. (7) I f  any person deals in any manner in savings stamps w ithout 
being duly authorized or licensed so to do, or being so licensed, acts in 
contravention o f his licence, he shall fo r every such offence be liable to a fine 
not exceeding five hundred rupees.

(2) I f  any person who is not duly authorized or licensed to deal in 
savings stamps has, or puts upon his premises either in the inside or on the 
outside thereof or upon any board or material whatever exposed to public 
view, and whether the same be affixed to his premises or not, any letters 
im porting or intended to im port that he deals or is authorized or licensed to 
deal in  such stamps, he shall be liable to a fine not exceeding five hundred rupees.

(3) Whoever commits a breach of the rules framed under this Act shall 
be punishable w ith fine which may extend to five hundred rupees.

5. (7) The President o f the Union may make rules 1 to carry out the 
objects o f this Act.

(2) In  particular, and w ithout prejudice to the foregoing power, such 
rules may 

(a) fix the price at which savings stamps shall be sold ;
(b ) prescribe the conditions w ith  regard to perforation, defacement

and a ll other matters subject to which savings stamps may be 
accepted or refused in payment fo r the purchase o f savings 
certificates ;

(c) regulate the custody, supply and sale o f savings stamps ;
(|d) prescribe the duties and remuneration o f persons selling savings 

stamps ; and
(e) prescribe the manner in which licences to deal in savings stamps 

shall be granted or withdrawn.
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