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Parliament

Speaker of Pyidaungsu Hluttaw clarifies Bill Amending Constitution
Nay Pyi Taw, 14
July — Speaker of the Pyidaungsu Hluttaw Thura U
Shwe Mann on Tuesday
explained the legislation
process for schedules 2
and 5 of the Constitution,
which have been approved
for amendment by 75 percent of representatives in
the bicameral assembly.
The bill for amendment of these schedules
was submitted to the President on 10 July to become
law, Thura U Shwe Mann
said.
The speaker read out
the cases on human trafficking and boat people
including a reply from UN
Secretary General Ban Ki-

moon, and the Pyidaungsu
Hluttaw recorded the issue.
Union Minister for
Finance U Win Shein discussed tax collection procedures introduced this fiscal year.
The Public Accounts
Joint Committee then presented its report on audit
findings for budget expenditures in the second
half of fiscal 2013-2014
and the first half of 20142015. The Pyidaungsu
Hluttaw agreed to debate
the report.—MNA

Representatives
attend 71st-day session
of Pyidaungsu
Hluttaw.—mna

Pyithu Hluttaw

Deputy Minister Dr
Aung Myat Oo.—mna

Deputy Minister
U Aung Than Oo.—mna

Tidal electricity appropriate only for
certain areas: Deputy Minister
Nay Pyi Taw, 14 July
— Generating electricity from the sea or tidal
waves is only suitable for
areas that do not have other access to electricity or
power grids, Deputy Minister for Electric Power U
Aung Than Oo said at the
Pyithu Hluttaw Session

on Tuesday.
The deputy minister was responding to the
question of a representative who asked whether the
government has any plans
to generate electricity from
tidal waves.
In addition, generating
electricity from tidal waves

KBZ bank announces alliance with
Taiwan’s Cathay United Bank
Yangon, 14 July —
Kanbawza Bank Limited
(KBZ) on Tuesday announced the signing of
Memorandum of Understanding with Cathay United Bank (CUB) that will
promote collaboration between two banks in a number of areas.
The signing ceremony
has taken place in Strand
Square office complex,
Yangon. The MOU is
signed by Senior Managing Director U Than Cho
of KBZ and President Mr.
Chang Ken Lee of CUB.
Ceremonial speeches are
given by KBZ Executive
Director Daw Nang Lang
Kham and CUB President
Mr. Chang Ken Lee.
Since the liberalization of Myanmar economy,
KBZ has been expanding
rapidly in international
business. This MoU with
CUB will allow KBZ to
build further success on
this collaboration. KBZ
and CUB had already exe-

Pyidaungsu
Hluttaw

needs a large amount of
investment and is uneconomical, the deputy minister said, before concluding
that the government has no
plans to generate electricity
from the sea.
Another question replied at today’s session
related to construction of
a rural development road
which contributes to 30
villages, 2,125 families and
10,147 people.
Deputy Minister for
Livestock, Fisheries and

Rural Development Dr
Aung Myat Oo said that
the budget for construction
of the road did not include
in 2015-16 fiscal year and
the ministry has no plans
to build the road at the moment.
Pyithu Hluttaw Session today approved the
bill amending the penal
code and the bill amending
the election of the president
and vice presidents was
submitted at the session.
MNA

Yangon police announce
road closures for
Martyrs’ Day

Senior Managing Director U Than Cho of KBZ and President Mr. Chang
Ken Lee of CUB sign MoU on promotion of collaboration between Kanbawza
Bank Ltd and Cathay United Bank (CUB).
cuted the first ever bilateral
offshore loan in Myanmar
worth US$80 million for
the benefit of Myanmar
SMEs. The alliance will
also cater to the needs of
CUB’s corporate customers
who are exploring various

opportunities in Myanmar.
The two banks will collaborate closer in areas that
include, but not limited to
international banking services, technical assistance,
staff training, interbank
business, syndication loans

and customer matching.
Through this alliance, KBZ
aims to become the bank of
choice for Taiwanese businesses and facilitate even
more businesses between
Myanmar and Taiwan.
GNLM

Yangon, 14 July —
Traffic routes near Yangon’s Martyrs’ Mausoleum
will be closed for 24 hours
from 6 p.m., 18 July, for
the observation of Martyrs’
Day beginning at 8 a.m. the
following day, police said
Tuesday.
The closure of routes
will include from the junction of U Wisara Road
and West Shwegondine
Road to 1st Street of West
Shwegondine Road; along
Arzarni Street from West
Shwegondine Road to the
foot of the southern stairway of Shwedagon Pagoda; and Brick Street and
Kyaukse Religious Community Hall Street leading
to West Shwegonedine
Road.

Those attending the
event must use the route
that passes Arzarni Street
near the southern stairway
of the pagoda and pass the
eastern side of the pagoda
before entering Gate 2 of
the mausoleum. They must
exit through Gate 3 leading to West Shwegondine
Road.
The Martyrs’ Mausoleum will be open to the
public from 12 noon to 5
p.m. on 19 July.
Visitors to the Martyrs’ Mausoleum and the
Bogyoke Aung San Museum are prohibited from
bringing purses, handbags,
cameras, mobile phones
and wreaths which have
not been checked by security officials.—GNLM

